Il
)
)]

=

H

LLS REI

T

VEGETABLE
©IL INK

VIR
1 | EAEH 5 R

EREXATVET
FSC® C013080

& fo 2w i) Y- =

HFELXU—MMGEEA

MORI HILLS REIT INVESTMENT CORPORATION

&

% 37 5

RE BT D RS (BEERRS)
B 20244881H ZE 2025%1831H

https://www.mori-hills-reit.co.jp/
EREPHRAR—T B128325

fEFHI— N1 3234




A110 BY) Ul JUBWISOAU|

Message from Management
BEEDEHERAN

FRIF HFEWZU—MREEANCEDOCBEZB Y. E<HEILBULETFET,
FREEANF BEI7H (2025F 1 BH) DRBEZRBUIA DN TERL,

LEOHARFF. WHLRICIDRENMEL. BAEBFNBRSICRITZDEDOD. RIFRENBHICHETDE
EBICAVNDYRBEEDEBINN TZALBDIET ERHEB LI U,

CORIBRBFRETNCHBVT. EEF T ALIVTBE BRGEEEE - RFCEARBESRICEERD EED
LB ERICOVWTHREBLHERLE UL BIRESXEMHE BWOBOERAETICN T DR ENRTEN ML
CET BRBERUERIKEFHICRRICHB LI Ul ABERBMHE. J-REITICLDEREEDANBIDEEH
SIEREBACTHOILEN ANEREANCKIRENS I BHFSLCIE T BGIEIFSIETHESKEZMR U IS IS
EoVWTHBEBEZEMRULEL.

FREEARFERCBVTE. TF U —XZEEVCHENN DSF BN RESEBRPERIEICIVTF U
WEEDOHRE EICBDDEEHIC. EEMRDOBHZRIEA BRI SHRNOBEFET TV MNIN T 2BEHNRU— 2T
EENZERBEL. BBEROERKEDOHITD LZRUR L.

HBHRRECSITDARREENDABER—ST1UF F REVHN—ZT1 194 BHREZR T401,.61585H (BIE
MENR—R) MESTREEE180,393.26m. BIRBEEEF99.3%LB>TNET,

LEEDEEERDBR. AREEADIHOERINA(E11,088B KM, EXFE(E6,7698 7M. #EF 6,164
BHM. BEIEFEEE6,1638 KM, 10H) DA RF3,080MERUE LI, 2024F11B298IC[ S 74— VIR
(i) | D—BREE GREM1E2,9688 5 M) ZXREL. EERM1,4158HMD5526 18 HAZERRIEELTEY
JITCTVET,

Fo ABREEANF2025F7H1BICR/PIEILR &Y D —]DBNEE (BEHE7.8208 M) RUTS T4 —L
JRTE (i) | O—BREE GRE153,0738 5 M) ZXET 2 FECTHY. HB38M (2025F78M) (CHVLTIF. 105712
3,090HDREEZFRLTCVET,

REEEANS SIEMEREIWTIW—TOYHENA T SA4 V= EWERALCABRREZHET DLEBC. ERETR
YRAI—U—RCKBNHREREDRFUGDOMBEN BRI ESOHRE L 2R REFMEORALZEELET,

SHREEDOSHISE. CHEEH T I LSBMNBLLEITET,

HRELZU— MREEA REW - AYRZAMAY MYRIAY MER B

HITIRE REREHmERAR
‘ B A Bz
CONTENTS

RENASA 1 . BEER®HRS 6
NEEENE 2 . SEWEEER 30
R— BT 7 UA = 4 . ESET8EE 32
BRI 5 V. REFEASETHHEE 33
V. GEEEX 35
VI. SO DEICHRDIEEE 48
VIl. RETEBADEERSEE 49
VII. #+ vy a-JO—EEZ (BZER) 52
IX. BBEAV T A=Y 3V - 54
X, R—FIT#UATwF(2025F183186%) - 56

REINASA b

SITHIOZHDEEDESE

3,080 5

| 10%EYSERESDHTE
8 9 108 224 238 2418 2547 2638 27#8 2849 2988 3088 3118 328 3348 3445 358 3618 3718 384

S OO TFERIECE

3,090 mo

20108 2011&E  2011& 20174 2018%F 20184 20194 20194 20204 20204 20214 20214 20224 20224 2023%F 2023F 20244 20244 20254 20254
(A/0) 78# 184 TR# 7TR# 1R¥ T7R# 1B# TAY 1B% TA# 1RA#Y T7A% 1A# T7AY 1RY T7A#H 1A# T7AH 1A#H T7AH
3,400 3,310
BERTSICKYBKERKS .
3,200 - o
3,080 3,090
3,000 -
2,800 -
2,600 -
2,400 -
2,200 -
2,000 -
1,800 -
1,600 - I
1400 1,315 I
1,200

GE1) BREODSFOHBICOVTIFREZSD D1 IC UTBZERZ#H L TVET . (201452781828
(F2) HIBHDFUAEEE. —EDFIRFHFDDHLICHEEUCRERDBDTHDRE I HHEMNH DX T K e . AFRIENDEEDHEERIATDEDTIESDEEA.

| EEHRBEFOHR

2361 537 S
202442818 ~202447 8315 20244E8318~202545 13315 (853753 —553688)
(182H) (1848)

I=E SIS 11,173 55M 11,088 55M ~85E5M
=t Sl 6,879 55M 6,769 55M ~10955M
RENG 6,344 55M 6,164 55M ~A17985H
RS 6,343 5HH 6,163 B5HM ~A17955H
1O0HbH S 3,310 /O 3,080 B/O ~230m/0
RITHREOOROHK 1,916,330 0 1,916,330 0

WS E 403,143 &51M 401,61555M

(F) ABICBVTHICEEBOBEVRD, SEHREOHEICOVT, A RIKREIE T LE- BEEEEAAUTRELTVET,

MORI HILLS REIT INVESTMENT CORPORATION
1



NSEERSZE

AEEZEANF. 2025F7R1BICR/FIEIVX YD —ZENMRETSFETY .

E/FelLX YT —

[R/FEILX HZRYT—1F BVARYIZHZ A T4 A EDHRIKRT IV
Y—EXBFATEDIERES. BBRKEDHY T7 UV . BATEREED
RFIVT VI —X KRR SRS EMEEZ U iR— b9 2B MR, £96,000n
DA =T IVAR=AETEREIN VLTI . RR-BARICTO-NNILTV—V—%
BEDIBERHFHBO-JO-/NILEIRXRRAEYY—]ELT . BLDIREDERF
SNBER/FITIVUTICFRELE T,

R/MelLX

Office E/PelLX YT —

i FERMEEC. ET247mOBRBEGY V—E/MEILX HF5YT—106ENS535MM30T707Z4h2. MEEER
#130,0008F DA 71 R BEBDEEL. #1,0008F. RHF2.8MDEFZEZREL ILF Y EU T« DB LVRER
BIFZEETI 681 1 BRI AT RIS PHZEBICE T I EANRL. JO—/NLFE Y R MR ELTELTWVET .

| RERR(FRED—R) | FREER
\
ﬁ& XERREE
I BT 2ot
LYFUR
PiEt EREHERXE/FI-TE23%1S
WT#ER  2014&58 MENR  28~3EWENRETDRHFEEDIEIESH(87.95%) -
. =3 S5 HEHERS 109
31 i+ 52 it TSR EERMES T DETSHIEOEREIFS10% o 5 /PR
HELRETE 241,581.95n A \ EIRIYT—
& R/FeVX
& HEI—
Vel Eyeaditl ABENOIFIE D HUTPLYR i F o,
—- B/ & iy
IJZI‘T/ﬁiJ. ‘ S o)
20;5’?3;2‘5 78248 97.948 3.1% BEREH DI ‘ | | o s
- EHERFE88%EED i — ﬁi 2 OBBX#/2025.02

MORI HILLS REIT INVESTMENT CORPORATION
2 3



IR—B T UFEE

AGEZAN G RRBOEBZRDET B [EH] OREFHEMERIEHICERL.

[EBHI~NDERIFEZETICEICLDHRL. ERBEEDNRM L EEMEOELSE LZRELET.

| R—bT7xUASBURR (EE®RE4,016(EM)

iR

RREBOBEX

KU Z 0 FEEi#X

100%
FiERl 3.2% EIRER
| PRI
o EE [ 30,000mal
SR [ 30,000mzskiE

GE1) SHERGF MSMELRICH T DX T EDBEMHEEstDLEEZLHUTNET,

GE2) AZRDBIRRDLERCSVT RRBEY D—RUBEITU—2E)LRXES T« A EFBCHEMEZXS UTRHELTVET .

(GE3) BYRRRDBIRRDHRICE. 57 4 —VRTE (Eith) FZHEEA.

| R—bT74UA—E

1.6%

NAKREIVZAHY T— T—OKEI

2

F—=OE)VX BRI T— E/PEILX HFYT— FSUFEIVAHRIT— INERT7—ANT Y
(R4 |
AEKRE1—5T—

RREBOIX

90.1%

S 74—V RTE (Kith)

ERR

FREZANG. BEEHROZLCHUHFRRUEBET VMR T BB ERESHZRHAL.

BEERUENSMOMES B LERDET,
| mERKR

FT4AEI
(m/8) (%)
40,000 & & & *——0—=0 & ® ® 100
——
30,000
4 90
20,000
4 80
10,000
0 70
2024 = 2025 =
28 38 48 58 68 78 88 98 108 118 128 18
. Ewsefi | 30,893 | 30,936 | 29,885 | 30,658 | 30,659 | 30,599 | 30,643 | 30,657 | 30,642 | 30,637 | 30,635 | 30,601
-o— HE= 97.5% | 97.3% | 99.6% | 99.5% | 99.5% | 99.5% | 99.5% | 99.2% | 99.4% | 99.5% | 99.6% | 99.6%
e
(F/£F) (%)
25,000 100
.,A; — ® e @ =C e
20,000
90
15,000
10,000
80
5,000
0 70
2024 = 2025 =
28 38 48 58 68 78 88 9/ 108 118 128 18
T EeeE | 16,326 | 16,341 | 16,434 | 16,334 | 16,426 | 16,553 | 16,604 | 16,728 | 16,874 | 16,908 | 16,989 | 17,092
-o— HRE= 96.2% | 97.5% | 96.8% | 97.8% | 97.4% | 96.7% | 96.1% | 97.5% | 97.0% | 96.9% | 97.5% | 97.8%

| BAFEEOKR

I TFaEEs 189,922 m5m
LTV (IREffiga~—2) D 46.0%
LTV (BrEsHiiga~—2) 6z2) 36.7 %

CE1) LTV OREMEAN—2)=[HREAFAM - BMRMEERICTHELTVET,

36 #ik =37 8%
202478318 202518318

189,422 m5m
45.8 %
36.6 %

3.6%

(F2) LTV (HREFHlEAN—R) =[MRBFF &M+ HEF M — X DHREEREE (R EER + AREET M — R IREME) JICTEELTVET.

MORI HILLS REIT INVESTMENT CORPORATION

5



O SEERRS

(EEERDOEDR »

(1. BEEAOBRRRSOHE

$E33H $E5345 5358 5365 378
Bl | 5o0cos8E 18 | B2023%28 1 B | B2023488 1 5 | B 2024428 1 B | B 2024%88 1 B
E 2023% 18318 | £ 2023%7831H | £ 2024418318 | £ 2024478318 | ¥ 2025418318
BRI =il 11,210 11,215 11,176 11,173 11,088
(3 BABEEHREINR) BAH 9,865 9,838 9.802 9,755 9673
EEEA EDils) 4,264 4,259 4,373 4,294 4,318
(SHERBESHEEER) BAM 3475 3516 3,628 3,555 3,573
R BAH 6.945 6,955 6.803 6.879 6.769
fraceiliay Eils) 6,405 6,424 6,291 8,344 6,164
LTl (a) Ehle) 8,404 6.423 6,289 6.343 6.163
CEEE ) ‘E'ZEPH 415261 414888 4130864 413,260 413182
% (WRIRALEO.6) | GWAEIRALEA0.1)|  (WETHALEA0.4) CWAETEAL0.0)|  (WAETHAEEA0.0)
wEEE © ﬁgﬁﬂ 205,155 204,797 204778 205,575 205,654
%o CUEIEALE1.2) |  (WEIEA0.2)|  (CWRIEiLEA0.0) (WRIEALLO.4) (IFIEALLO.0)
HEHE Cx1) | B8AM 195,718 195,718 195,718 195,718 195,718
FTEREOORON (d) ] 1,916,330 1,916,330 1,916,330 1,916,330 1,916,330
107 b WEEE () / (d) M 107,056 106,869 106,859 107,275 107,316
SHECRHE (e) BAM 5.825 6,423 6.289 6.343 5,902
1027 b 2R Gx2) = 3.342 3,352 3.282 3310 3216
108 b HERE (e) / (d) M 3,040 3,352 3,282 3,310 3,080
(351 0% b FIRDES) = 3,040 3,352 3,282 3,310 3,080
(5B 10& kb FIFEBRIEE) M - — - — -
HEERENREE (E3) % 1.5 1.5 15 1.5 1.5
(FFIRE) (E3) % 3.1 3.1 3.0 3.1 3.0
BCEARRER (E3) % 3.1 3.1 3.1 3.1 3.0
(FIRE) (£3) % 8.2 8.3 6.1 8.2 5.9
HoRSLR @/ O || om0 | EESRAOO)| (RO S| CHEERO)|  GIEmERD0)
R (e()a_f 4()8) % 90.9 99.9 99.8 99.9 95.7
(ZothBEEHR]
HARIZEMIE (ED) % 11 11 11 11 11
BRI RFF ME# (E6) % 367 364 362 372 372
B E ST EER (%7) l 181,154.65 180,977.11 180,797.12 180,572.82 180,393.26
HRFE SR GE7) m 179.125.37 179,294.95 175,726.30 178.981.56 179,209.82
HERARER (E8) % 989 99.1 972 99.1 99.3
L i =vA k=4 =il 1,088 1,097 1,083 1,076 1,064
LS AT HER =l 127 717 191 815 348
NOI C¥3) | BAM 7.478 7419 7.257 7,276 7.163
10%7zbFFO (£3) & 3,208 3,206 3,130 3,131 3,033
FFOfSsR (E3) 1% 232 224 22.1 205 20.9
Fybh-Y—ER-ARLYY - LYF| (E3) & 195 19.9 196 185 15.6
SFEHFTX BRI (E3) | BAM 7.899 7918 7,768 7.844 7.724
ZHIFIR [¢=3¢)] EblE! 405 397 395 424 496
HHFaRE (C¥3) | BHM 192,422 192,422 190,422 189,922 189,422
HiRREESITaMLE % 46.3 46.4 46.1 48.0 458
LEEARAN =] 184 181 184 182 184

1)
(x2)

(£3)

(*4)

(E5)

(x6)

(£7)

(*8)
(x9)

[HEHER] (& —ISERERES [HEICRDIMNEBBEHEDORMICH S HERBEOZEIFER L TCVEEA.
(OB O LB (&, SEHBZROBHMEFEREOMCHRITDILICLDEELTVET,
33 191633000 %348 19163300 %358 19163300 %368 19163300 H37H
SEHEUERIE. UTOTACIDEELTVEY, B, FREER. 1462365 UTEELTVET,
REERBNEE =R TEER (%)
- HEBEATEER =LA TTOMEER (x2)
-NOI=4fiEEEEER (HEEEEXNGS - THEESEXER) +IHRMmENE
- 102D FFO (Funds from Operation) = (A& + SARIMENE - TBESRESRR) FTEREOOHRON
- FFOfg=
$33H=2023F 1 ARIREOME (147,.600m) Fi&#k 1 OHfcOFFO
F34H=2023F7 AFXFENIMIE (144,700M) Fi#fE# 1 OXOFFO
$35H=2024F 1 BRIREOME (137.200M) /FifEk 1 OHfzOFFO
CFYh - U—EX - ANRLYY - bYF =SFEIRSETTIE (63) SHMIR REENBERIRZESHET. )
- B FAEE=EREAE+ | FREEFEDREEANE + 1 FRREFTEDORPEAS HREEA B+ RIAGAS
(1) HIREER= (MEREER+IRNEER) 2
(x2) FigfiEER= (HEMEER+IRNEER 2
(%3) EFHRAFIARFURE = AR + LR AR + AR REENERSZSHEFET. )
[EEtmE] (& ROFERHICKOEE LIESE MERBZHE T CRRLTVET,
EE= (DRSS FISEBEOREFSHETA. ) ~HEHEFE) X100
ANAARE1—FT—[CDVTIE. 2006F3[22H(CZDHERNB%ICHDHIEFERME. 2006547 13HICTDHERD40%ICHRDEARBEDERSZ L TVET
B IR= RT3 UFCHBFPHEEELTE. 19HELTROROTVERT . BB, 2014F48 1 BN TRYDEIDITAC KD HBEYDEZTL. HERDE%ICHRDE
FER &G | 2R DR DPTEHEICRDEFEREEC. HERDA0%ICRDIEEZHHEIFBOF DRI EHEICRDEARBEL L > TVET, UTHUTT,
F=UREIVICOVTIE. INETUTOREDEEZ L TWEIH R— T4 UFCHITF2PHEHE LTI 1PHELTERDE>TVET, UMFEUTTY.
1) 200643H220IC 1 3MBD DXDPIAEIC RS SEZIE
2) 2008%£3828HIC12 - 22BN DD FTEHEIC RO EFERMEDELERD 75%
3) 200849830RIC12 - 22D DX D EHEIC {7 EFERIMEDEHLERD DL 25%
4) 2010438 238(C23MED DRAPFEEDIHHERH50%
. 20114638 18AMT. 5) [CBMEFEL. EERBEERELTNET,
5) 2011438 18RHIC23MED DR EEDHER ) DF% D S0% R U25REE D DX D EHEIC D ISR HE
6) 2011488 1HI(c4 - 15 - 24MEMH DR B (R IEFEZHIE
7) 2013F48 1 BICHT AR~ 1 BAAGHERTEE D DX D P HEIEIC RS [SEEImE
TS D—(CDWTIE. INETUTORBEDEEZ L TVERTI D, R— T4 UFCHBIF2MEHE LT 1HFELTBMOH>TLET . MTFEUTY.
1) 2008498 30BICHRNEBMNUEMICEZLTOXE (BE - BHEHEEO—HZZHEF T, ) (HMEEEEDIE5.5%) [CRHEFEZmHE
2) 201 143R18HICARNEETICHZAT DXE FHBED—HMEZSHET. ) HFAEMDKNI0.0%) ICHRDIEFZHIE
NEREIWZAFHRY T—ICDNTIE. TNETUTORBOREZE LTVEIH, R— b Tx U ICBIF2YHHELTE 19HELTRDR>TVET, MTFELTY,
1) 2010438232450 DX D EEDHER750%
BB, 201 1F8ATHNMT. 2) [CBEMEFEL. ERZHEZERELTCVET,
2) 2011487 1 HIC23MEERD DR PIEEN U 24REN D DX FIEEDHAR D% D 50%|C 75 (S5 iHiE
3) 2013108 1RHIC19 - 22BBE D DXDFEHEIC{RD EFERHE
4) 2014481 1HIC20ERD DX D PR AHEIC R DIE
5) 2015498 168IC28MmO DX DB RS
6) 2016528 1 BIC25RE D DXOFEEICR OISR &E
7) 2016548 1HIC26 - 27 - 29BN DX DA R HIEFEZmE
BEIU—VELXCDNTIE. TNETUTORBEDEREZ UCVWEITH, R— T U CBIF2PHHE L TR 19HELTRDER>TVET, UMTFEUTY,
1) 2012858 1HICBEEIU—VEILXARD3E (MORIZT—. T4 UMY T—RUOTSY) ORYDMEERURIMBEOHERDROZOHMICEIT D
BEODHERD. BHENURIEOERERD ZIEEMEL T HEEIHEDELERHA45% (HEFEEDFI20.0%)
2) 2013F4R81HICBEIU—VEILZXAD3E (MORIZD—. T4 VAR T—ROTSY) ORYDHEERORDHEEDOHBER D ROZOHEMICEIT DM
BEODHARS. BHERUHREDERTRNZEAMES I OEAITHEOELTRN29% MEFEEDI12.9%)
R/PEIZX HYT—CDVTIF. CNETUTORBDEEZLTVE I R— T 7 UFCBFMHEE LT, 1PHEEULTIRDROTLIEY . UMTFELTY,
1) 2017488 18(C28~35BDORDFIAEDIHERI87.95%|CRDEAZHEDERFR N 7% (HMEBEMDKI1.0%)
2) 2018438 1HIc28~35BDXDFEEDIAR87.95%| (75 EEZMEDELERD 7% HEHEEEDKI1.0%)
3) 2018F9H3H(C28~35MDX N EEDIERH87.95%|C (R EEZMEDELFRH36% (HHHERMDH5.0%)
4) 2020498 1HIc28~ 35D D PAHEDIERD 87 95%IC D EEREDEHLERD17% BEEDK2.4%)
5) 202148F2H(c28~35BDXNFEEDIER )87 .95%| (R EAZMEDERERD 1 1% (HEHEREDK1.5%)
FSVIEIARYT—ICDOVTIE. INETUTORBDOEEZLTVEIH, R—bT 1 UACBITPHHELTE. 1HELTEORO>TVET . UTFELUT
ED

1,.916,3300

FEI6H=2024F 7 AKRIRENME (128,600M) /FH#E#R 1 OH/cDFFO
FEI7H=2025%F 1 ARIRENME (125.600M) /Fi#E# 1 OH/zDFFO

1) 2017488 1HIC3 - 48, SED—BB. 14~18 - 22~24EMH DROMEHEIC RO EAIBEDERERNS7% HEHERBDN27.6%)

2) 20184F3A1HIC3 - 4%5 BRED—BB. 14~18 - 22~24MED DRAPIEHEIC R D EARMEDELARD 16% (MEAEEDH7.3%)

3) 20184F9A3HIC3 - 4%, BREO—B. 14~18 - 22~24RE D DRAFAEIEICIR D ISR MEDERERH28% (HMEAEBDK13.6%)
[HARTY RTFT2 ME# 3. BEEIYRAS—U—R (HBEBICHUCEEERZNS L. TOMME U CEEENSILDNDBEGHIHET. ) DPHFROS T+ —L
B1E (Ei) F1&U. ZOMmOYHEF. TR - [EHT T MCEL. B—9HRTE—T7 Y MIEROEZEZEELTVHBAICIE. TNZET. FETF7 Y MCE
UTETERICOE EZNZNHATEHRHLCVE T, UTFELTY,
[MARMEETRERE] F. TV RTTY MU TEEN TR TH D EEASNDEEZLRH U CVET ., BB, 7TV MRULT, BEMEYAT——RICLD—IFE
EZU TV BaRUHEEICN U CEEERZNS L. TOMME U TEEREDTILONDBAIF. H&T TV MIEHEEZTIY RTFY hEHELET UTFEAUT
¥ [HRHWEEERE] & I RT7FTY bEOBOEEBRINEICRRSNCRZNEROE ZH LU TVET, /2L, BREREIVICOVTE, EEIMEDERLER
HEEG (80%) Z#. BREIU—YE)XCDOVTIEF. ERARBEOERERHEG (74%) Z. R/ PIEILX FYD—ICDVTIE, EARBEOERGRIEG
(78%) %Z. S7+—URE (Ei) [COWTIE, EERBEDEHERDEE (HE33MCONTIE86%. HE34HICDONTIE79%. HEI5HICONTIE72%. 365
[EDVTIF65%., FEI7HMICONTIFEE8%) Z. TNENUSTEABEICHRDIFRMESTTEMBNROBAREEERICR U THICERZ/ )\ MBS ZIHEAA L TER LT
WEY, 7=V X PO T—CDOVTE. —ROBYICHD RN ESTRHEERRUBRRESERCHERNEE (25%) ZR U THEICEMZ/\ME3MZMmiE
BAAUTEHULTVET . RRBHESYT—CDONTIE. AENEEICHE T DXEICOVTIHMERRAER MR SHFEFEE RO EEZE I 2EaHS (128F)
[CIRDEIARMEETREREN VRN ESERICAREEADRE UCL\HEAIHECH I DENLE (EERZFENUREIMARTEOBD20164 1 B6EHEY
EEEEEZNICEDDLEEZVNE T, ) (67%) ZFU. NEBEIUZMEAALTELUTCVERT . Koo ABEDEERARUERICEET HXEICDOVTIFEFEZE
#H, HRUARUFBEFHEROREIMRARUED XD EEZE I 2E68) FEARKED2T) ([CRDMFEESTRERLOMRMESERICAREEADMRE LT
VB ERERHIECH I DENLE (ERZAENRUREIMARHEEOBD2016F7H298(EYESHERBEZNICEDDHEZLVNET, ) (65.9%) ZFU. ¥
BIMUEMEAALTEHUTVE T, UTFEAUTY,
BH. FARESTEERRUBRHEEEEICE. BB BES ERESOEEZZDOTLEEA. UTELUTY,
[BARBEE] (3. PREEETHRABDACODDPRMESEROATDIEZ. JHHMZIMHEAALTCERHLTVET. MTFTALTTY,
AEICERHOSHIER. HICETHDOEVRD., SHRBOSRIFINETT, EREFMBAALVTERHUCVET . LIehoT. BHSNTVSHEZE LADETHEEHE
ERTLE—BULEEA.

MORI HILLS REIT INVESTMENT CORPORATION
7



O SEERRS

(EEERDOEDR »

(2. HHOREDERDEE

(1) REEADEFHER

AREEANF. REGENUKREEANCEITDEE (BN2BFEESE1985. TORDUWEZZHET. ) WUT MKREE] £LVLE
To ) [CEDE HREI - A URXBAY BIYRIAY MRS QT [FEEERASYL] SLWVWET, ) ZRIBEAELT. 200645
2H2B(CHRIEN. BF11830H(C. HASHRFASFIGIA (UT [RRESEEIFT] CLWET. ) TBEREEISTH5IC LS
LEULfc @RI —R3234)

2025F 188 (2024488 1H~2025F1831H) (UT [8378] X& [EZH] ELWWEKT, ) RIBECSITDRITEREODR
O%(£1.916,3300&E>TVE T,

(2) RERIREEREA
OIRERIE

LHADOEARES. Yl LRICEIDFEDMREL. BABEBIIBESICRIFTDEDD. RIBIRENZHICHEIDELEBIC, 1V/IDY
REZDEMA TR ELDET, BBRHEB LI U,

CDRIFRERIETICHBNC, BEEA T« AEILMEIF. BHEEEEREEERFLEARREZERICETENWEEDICHD . EHIC
DVTHERRBLHB LE Ufc, SIEEREMHE. MOMOBRAETICNIDZENLREN MR LI ST, BBERUERKESH
[CEFBICHR UE Ulc. ABEREMSRE. J-REITICKDEREEDANBZDEEN S |IETHEEFRTH o2IFN. HEREANCKIDK
RS 0HFESLCCET. BERRIFSIESRERKEZHI L. BEIIREICOVWCOEBEREZHR LE U,

@EMRE
NEEENFEHRCBVTH, TFY b —XZRE UHEN D DS ENFEEEERMERTEHICKD T MaREOE R (S
BHadEEHBIC. EEMROBAZRERGHDSHRNRUBIET T2 MIWTBENGEY —2 VTR ZRE L. BBERUERKED
MRS L2 D & UTc.
LHARRECBIDAREENDARBER— T3 UF . REPHN—ZT1 194, BHREET401.6158HM (EUSMBEN—
A) . HEETREERE180.393.26n1. FREEEIF09.3% LML TVE T,

(3) BEEHEOHE

FREENFSSHAICBNT, 202457831 BIOEEHRHER U RBEAES008SHDRECK > THA ULIFTTEE DA,
BFORBEAES 2008HMOERA RUREEAE2,00087HDEEDH. 7.700BHHORBEANZTV. Fx&EE1,0008
PR7ZEEEICTEH L. 2,0008HAOKREEAEZFHITUE U

TORER. BRARREDEALIES(E165,82285M (2 TRYEAE. SHIFARETEDRABAE7,19485M) . KREEA
E%51323.6008A0 (S5 1FNEEFTEDREEAE7.0008HM) L0, BFFAEKRSF1894228HKMEE>TVET,

INSOEANDISE. BEEHTHIREEANE23.600EFARURMEAE14.6798HMICMAT. EHEF THORMEAE
151,1438HMD>51134878AAICDVTCIE. F ERURXT(CHRT DIchEFRD v TOERICKD RENEEHDOEELZT
STVET (HEIRIRE. BATFEEICEDDETEAILEIFIB0.1%TT, ) « KB, AREEANF. SEOBANICELT. BAZDIR
FHRZEDHI D EICKD. UIT7AFVRAURIDERZBELEY .

Fle. FREENFZHARRE, HRASHLEARAWER (UCR) S5AA (IBHDREL | TER) ORBETHERMAZEELTVE
ER
(3 BHEAZLBEARRCORERI COMBN 1 FUT. REEARE(FEARRTRERRT COMBH 1 FBOEANZLVET. MTELUTT.

(4) FEERUDEOME

LEEDEEERDER. AREEADIAOEXENG(E11,088EHM. EXFEIF6.76987M. REFIRE6,164855M. ZHHEF
#($6,163BAAEED T U,

DEZICOVTIF. AREEADHRNEI7HR)ICEDDDEAHOBEICEIE, DEEDEFRELES136%E 1 BICEDDFIHDE
BEREE L. N OBEBRHHEBIESEE7RD 1 5ICHRESNTVDARREEADE ST EENRDEAD 1007 DI0ICAHET D EEHZBA DD
DELTVET, Ffe. HHFERGFIEEEFECORDT HEDEEDERA DHEDFERDFEH] RUFECSRDE FEDEEDZEE
[CHWERIBEZRITTSSaOFHORG ] Z8R L. 2024F11BICEELLS T4 —URE (Kt OFERO—E7ZEfMRSTHIBER
YEEUTREHITHIEELF LS, TNUSKD. SHRLD & 5 HERAR N OHREA 2 B R U8R D S 5RTEIREO DN
#1.916.3300DEHEDRAMEL 525,902,296 400 ZMENEEE UTHET DT EE LF U,

COfER. REO T OHEO DN EE(E3.080MEED T U,

3. IBEFOIR

HHICHBWVWCHITARED DR O UL EFEERDIER 35D D T8 Ave
BH. BERREE CORASFHICHIIDFITEREDDR OB U HEFHFEDEBRIILITOESD T,

RTEREDOROHR () HERE (8RM)
FRH o= iR %= iR (] "=
2020%F 8 B31H REIEE 39400 1,914,360 5,007 195,467 CE2)
20204 9 B25H HEoEHI=EE 1.970 1,916,330 250 195,718 (£3)

CE1) —HERERES |IHBICRINEBBIEDRMEICH S HEMREBDZEEFERLTVEE A,
(F2) 10RO FITMER 27.099MIC T, HRPHORBEEDREFZENE T INEMRENZFHITUE LI,
(E3) 1OHOFITEER27.099MIC T, FRPHOIBETDRESZENE T HE=BELICLIIRENZRITUE U,

4. ECEFORE

ZHONEEF. REENCRDIRROFFREDERZIeE LT, FREEADRNBEI7R()CEDDDEHFHOBEICEIE, 5
BCEDRRIFREES | S6RF 1 AICEDDARDERZIREL U, D OEBFHIIEEESC7RD 1 5ICRESN TV D RREAADEE AL
FIMODEED 1009 DA0ICHAT DR ZBADBDE L TVET,, Ko, BHFEBTEHEEEFEOORD7 FEDEEDERI DBED
FEBOREH)] RUEEERD8 FEDEEDFE(CHUVRIBEZRITTcHBaDOFROREG] Z8RL. 2024F11BICEELES T4 —
VRE (Kih) OFEERO—BZEMERIMERILEEUTEHIITHTEELF UL, TNUICKD. HERUD AR S HUZBUER U
HAE 2 BB R UTCIREAD S 5RITARED DO 916, 3300DEMEDRAMELES5,902,296, 400 ZFmniE s UTHET D

ZEELF U

COfER. REO1OHDDNEEE3.080MEEDR LT,

338

H20226 88 1H
F 2023%F 1 B31H

55345
B52023%2R8 18
F 20234 7 A31H

$5358
B2023%8A 18
F 20244 1 A31H

$536H
202428 1H
E 20244 7 A31H

88378
8202448818
= 20256 1 A31H

TR

B ERSHRES L SOAER
(1 472 b HELRED 55 1 0
T D—FSE RS EE [ HEED)

6.404,927FH 6.423.836FH 6.289.988FH 6.343.127FH 6.163.727FH

FUERERIRER 607.275FH 28,289FH 28,883FH 28,958FH 28,958FH

EHROSEEIE 5.825,643FH 6.423.638FH 6.289.395FH 6.343.052FH 5,902,296FH

(107 b5 EEE) (3.040M) (3.352M) (3.282M) (3.310M) (3.080M)
5 5D AR EEER 5,825,643FH 6.423.638FH 6.289.395FH 6.343.052FH 5,902,296FH

(1O0Z7e b RIS EE) (3,040M) (3.352M) (3.282M) (3.310M) (3,080M)
S 5HELRIEEE - - - - -

(10OZ7e b HEHLRE) (=) (=) (=) (=) (=)
HEILREED S5

HEILRBED S 5

BUE L OHBEFRD FEH S D5E
SHER

(1O b HEILWRED S 58%
L OHEFRIHED SOREE)

MORI HILLS REIT INVESTMENT CORPORATION

9



O SEERRS

CEEERDOELR »
| 5. SHOBRASH BT & HH ] OBFRUSEOEE
N L] #“ B n R’/ HFYDT—
(1) RERSE : P - s . ) B m /8 F ' A B | fewssE )
SHEOAFEHE. FHALSCEERERER - EBEONENEAN T, EOHEEED ST 2 ENBEINETN. BKICBIS -
BOSHACERRI T D TR Y. BABTHED DBEESFD3|E LIFZICHSFEDDD. BNSROBEPSREATIEOESICD o ikl ¥ =z i i 7820875 (£2)
WCIE. SIEREFEIREEEITVFET, % i B i bl 9,79085M (3)
COEISEEEFBEFICBNT, BEA T ALIHEE. SRASLEEES BRI ERABEESRICERRNUEEEICHD . SBHE 2 " - o g 202535170
POEEEDREN BAEN., ERIFERHBETZCEAPTEINET., SRESEETIHE. FRILMBICHVTAIEEERICHE S # Hy — . S —
EEOEMPEAEND DD, BENEEENHELTVDIENS, BRCHBTIEEITVET, FEEREDEE. E8Y—7 v i <
NCBIT2BFEER/I\S Y ADEICNZ T, ERADREROFEBFREENEERIC. BEIEKRICOVTESIESHEEKEEMSTTD s = % RREVREAAT
EFBLTVET, Hy = & & BoES (3O
. X N & e % HELHREHE (24)
(2) Lmﬁﬁ&oi‘jmg‘:\:&&@A N N e N _ GE1) 28~35MZENRETDRERAFTBEDHERD (87.95%) MUZDHEHAIECFROIEERDZEAHUESITDEEIHIETT .. MEEEAF. SHETIH/EDERT
FREENG. BEGEHTHEV, REBOBEROLET S (8] O, [#h] OMBAEAICERL. [#M] NOEREEZT B9 10%EENEE L. BICRELTVS78%EADE T8 ERETHT LICHFHFRETT., B8, UMERBMEOERTRADS 53 12%(E, FEILHR
STEICEDEEL. EREEDIEMEEZDEEMBEDELFDE LZEIEULET ., BEANICIE. ZREILIIL—THEWVWERZDNITTTER - AHDRETBRETT,
B B TEZARSWD DRIMIED BV AREBERERICR I 22MTHd [EILX] [CRMENBESE. TUSPLAIUPICHEL. & O
FUT 1. FR. ARYIEDNSR T, FERICDED THRENDBUMEHETEDT T« AL, FERUEEERE @EEERZOM (£3) 2025428 1 BAfMHEERE I 32— RHEEA DA THERFAEROBET IS CRBaN TV O BEHERERTLTLET.
DOREODYHZVOVNET . UTEUTY, ) (TFUZ7LYH G ) 237 EUCEMEBR— T4 U ZBELET, (F4) BEREZOMOFEMIONTE. %iT [QRNEEERVEHEONES] ZC8BIEE,
REYHEOBAICOVNTR. Ty NEREEEHDEEDIC, AEN, PENH DSBENFEEERSEETS CesERStE L, K
—hjzUj@¢§%ﬁﬁ§ﬁﬂﬁ@ﬁﬁC%EME®¢EﬁiﬁﬂDiﬁc OESEE RS EDNE
FeSBD. BEIII—TOMHE) A TS5A VEEHER UCASREEHET D DI, BRETRTRY—U—RCLDINERE — —
MRS LSH SRENESRSORRE HERD . #ETMEOSALEBRLET. MEHEORS
(F) TUZ7 LSRR FREWIIL—T GEFEIKRRERUOREKERRHOEEFRATOICHEEARBERMOS 5. EBNTEEZTORMZVLVET. UTEUT WE2FR B/ HFYDT—
¥ ) OISV R, BENIRUERESENEIMTHCRETEZTUIFATUY (RREL6K (8K, FREK. FRE. FEXRURARZLNET., UTRLT BEAEDESE (B EIE (08~ 35BS NE7 05%) (LB 10%)
9, ) RUZOBIMEENNFT., UTFEAUTT. ) [CFEL. 94UF 1. Bl ANy IENSBT, SERICHIED TS NDBINE#E TE MR LET. = ™~ - et i i
EEE =BUF JEESBAHta
(3) HAFSHERE (EsELEm 2014468268h 5203747831 B%T
BEWECOVTIE. DR - BEIOBTEANERDE U B20OBEETVET. ENAFSRSEETDE T DG ISR 0 e — R EERE /P THo3E | =
EEERD, BRICEALDOSHLERBELENS, BEFHEORELERD. BEEHROHHMCHRHET, p—y e ————————
JREITOBSFERECOVT, SREBEONERBIFIRIFTHIEEI TVNET, FEEENFI-RETHEPESTEOBEEFEL = -
OO, EEERPESEZEOS A, BEPRETAERKTEOLSHIASBERERLET. = ) L 17.068.95m
jz27)] 241,581.95n
(4) tEFHRAET s B - BHEMF YU — NEERRN ROk 5 2RE
AREEA S, BENEEERROAEEBESHO—DICBIF TS0, HREESEE FOERERICNI T, A EANDRELMC PP 2014758
Bl TCHREEZONDBREBENICHRLET. COLEBEERROBELFRELT, A VI —F Y MR—LR—Y — ——
(https://www.mori-hills-reit.co.p/) DERICHEENTED. MBI NT 5 —< > RABROBTET > TEF U, SHEFHDFE i) MARHEAE
[CBHET, s BB AAME
JREEHEERILRS —REEEABRERE Y5 —
(6. RERICELLESLER ] o 1 e 22
(1) BEOHEBERUERE 27 RHFEE (CX3)
FFEEAF. 2025430 1 7HMEOREEEARERICHBNT, B/ FIEILT BT D—BEENEET 5 S ERELEL i PR 7820870
= Hi5H 2025%7818 (F&)
e il —AREART; N ZOT|
BH. REETHIRLIMRAL IFEEERARMLOREERAZICHE U, BB IBEEICEDDHEBHEAZ DB (L% EEH R e s it
TBCENS. AEEERAHE. ERASRUEEBRETR0EET . M. F/c. ZOMDREECHNTAREEADHE SEFHTER 9,790 5 (& - 202552815)
PEEND T ERBIET BIzth, FISBRINE RIECRI FHERTLET. PML C24) 2.3%
PRIEDRTE HL
TONF 4 - RRIAY h&HE ORI

MORI HILLS REIT INVESTMENT CORPORATION
10 11



‘ O SEERKRS

(EEERDOEDR »

EEONE (2025F 1831 8lR)
&f&% (E5) AEHRAEH
LR LEEYESEZN
ZHIEAR] 2022488 18N152027F7H31HEXT
HERINA (FEER)  (36) 310.232,592M
#E - Rl 0X7) 258,527,163
HEERREEE (0X8) 2.441.82m
HEaEE (X9) 2.441.82m
IV RTF Y bOfH# 104
[3EES 99.8%

T %;%ﬂmﬁﬁﬁﬁﬁéa)ﬁﬁﬁﬁﬁ@%ﬂg!CDL\Z{EL HREWMASHOERICLD

HEDBEESNTVET,

CE1) BRI AEESICEOLHCEDTHLEOmER R 2ADEREEZLTHL TLET,

(F2) THICOWTIF, BYDDDEMENRESNTHED ., MEEEADISZFEL TV S EERBEDELERD (CHINT SEMI D EIGICIER T SEHEREIIH
433.28m (#92.5%) TY. &Ffo. BFFPEEEORBZICBNT. FREEANMRE I DEEZTHEDERLER D (CHINT DEYFRDEIGICIEZ T 2 BULERE 3K
3.812.94n1 (#22.3%) LEHFECT,

(E3) AREEANDSZFE L CVSEAZHEDERGRHD TN T S ABESTHEDOLRHICEI<FEEMEN2.442.41n (01.4%) TY. Fic. BUSFEEED
BZICBVT, AREEANMRE I EARBEOERGRD (CHINT DFESFLEDLHICE D FAEMAIIN21.493.23n (912.2%) LEDFECT .

(F4) [PML (Probable Maximum Loss) | &(&, MRICKDPREABEAELEZERLFE T, PMLICDVTOR—MEEEEHDFEAD, FAEICBVTE. BELLTF
EEFAE (50F=—RNEEYOMAFL) HTOBBER10%DTFIELRE (=BRIBA475FDOFRIERE) OBREMECHISEE (%) TRULHDZE
BRULE T, 2L, FREXIE, ORI CIHEY CLDBERBROHZHHT DD TEH D, HEPRE, FEHEFDEROBBREDKICKDER. WKEICH
ToHE. BEETHICKDERBREO_ANFEREEZINTLEEA. Ffco SOMPOURITRIAY MFRAMICKD2025F2F 148/ R— T 7 UA 2R
PMLEHMASREEC K DMEZLHLTCVE T UMTFELTT.

CEB) AP OVTIF. REIMASHICEYESEERZREL. TV RTTY OIS EHICOH D DS FEEREZEHN SZHELE T,

(E6) HELIRA (FEER) & HEYERZNFERESZNEEEELZNCRRASN TS 1 BHcD DESHERDOANSOMMIC. EEZREDERERD 10%ZFEU
feH R BALRE CUR T 2 Lc iz #s L C L&D,

CE7) 3% - RilEd. HEYEAZNFERESZNEEEEZNCRRSN TV DHEDOEEIC, EERMEOEHERD 1 0%ZR UlcSRZ RARBYIR CTRHEL
TVEY,

(F8) HESHEEAF. BEEICHUTCEENTRTHDEEXSNDEMIC. ERARBEDERERD 1 0% 2R UICERZ/ ) MBI ZIMERAA L TRELTVET,

(F9) HESERE. SELICHUCESIDERIC. ERZMEDELERD 10% 2R UcEEZ/\HESMUZMERAUTEHL TVET, S, WEETRERENROTH
EEEEICE. BB BES #REEF0OEREIZOTVEEA.

(2) BEDEE

AREENF. 2025F38 1 7THREDRREEIARERICBEVT, TT74—UVERE (EH) O—BEENFEI D EZFELEL
feo

BH. BEETHOIREIMARHEAEEERSH OFERERAZFICZAE L. AHEE|FREECEDDHEERAZ OIS
TBHTENS., AEEERARMIE. BREANUEEERZZNZETL. BEME. Fic. TOMOREFECBVTHRIZEEADFGR
WESND T LZRLET Bfcth. FIBFEREG REICE DK FHRERTVLET,

OFEDHE
/] " 2 | ST7—UVRE (Kih)
& & Eid E = E | SEREE (21) (O #HE/D7%) SREREE (1) (@ EHERDT7%)
3 & i % | 1545850 (X2) 1.5458H5H (x2)
& & i #% | 307384 (X3) 3.0738%5M (£3)
B E i @ | 1.52285H0 (X4) 1.51985H (x4)
Z # i & H | 2025%3/817H
B & E H | 2025%781H 202512818
B & % | REkRET

(F1) BRERFOMAZENE T DREATHIEMEDME UICTIOMARE (574 —URBOEM) (T [F4t] SLWET,) ZEFEMES I DEEEHE
TY, BH. SHEAEEBEDELBRND D 5% H44%ld. AREEANS IESHEFRBLET .

(F2) REMEAL. 202551831 BRROIKEMEZREC. BEFEARRCDIIDREMBAZAE LcBZTHLTLET,

(E3) FECAIBRBSFESFBVEZEHLTVET,

(F4) FHEERS. LEcaOREMEN SIRESMBENLOREEMPMER TR UIcRBZLH8 L TLET,

OEEEEDNH
EEAEONE
DL ST5—UERE (Ei)
[EFESatE (O EHERH7% (2025475 | HHE) RV
HEREDES
@ #HERH7% (20256128 1 HEE) )
RS SHHEREFERITHE AT
{SFEEEHAR 2022878 180520424783 1H&T
At (EEZT) ERBEARMER—T H 11865
EiE CE1) 2,565.06n
iz A
®:1,54585H
i
®:1,5458/5M
®:3,0738HH
R
®:3,07385HH
®:1.52287HH
R
®:1.51988H
SEESTmS — A EA BB
SEESHE
EEFHIER CF2) 6.1468AM (iR : 202528 1H)
®:2025%781H
mEFER
® 1 2025%1281H
HIEOAE (2025437 178KER)
s FEIREY AT LA
YA ERATHEIRO
AR 2010498 158N S52030F98 140X T (204F[)
RERIDA (ERIER)  (3) 186,984,000/
ue - R 5L
HEETER (24) 359.11n
HESERE (35) 359.11n
ZOMATHETNEHIE PAFEIBOFLA

CE1) Bl FEESEEOTHICEISHLADERZLHLTVE T,

CE2) EREZH/EDEHFRD 14%(ICRBHEETEEZLCHLTNET .

(E3) HERINA (FRER) (& BEFAEHEEREZNICHT 2EREREICRRINTVS BEERIC. FAZMEOELTRD 1 4% ER UICHRZBIARD
TUIDE T 2B LI ZTH L TVET

(F4) HESTRERE. SEECHULTCEENTRTHDEEASNDEMBIC. EAIHEDERERD 1 4%ZFR UICEREZ/)\BEBIUZIMHEAA U TERHELTVET,

(Zb) HEHERE. HELICYUTESTIEMIC. EARMECERTRD 14% 2R UICERZ/)\BESMNZIMEAA L TEERULTVET,

(36) AREEARUBEL CHOREIVMASHNZNZTNRE T DEAZBEDELBRHDHE=EDFEICOVTIE, MOEHAEFEDEEICKIDAENDEL SN
TWVEY,

12

MORI HILLS REIT INVESTMENT CORPORATION
13



O SEERRS

(EEERDOEDR »

(3) BECHEBODE

FEREEANL. 2025438 1 7THREOFREEANRERICBVC., REEFEBOXRDEFELARDREICLDHHER CERASNDEE
HBORD2DREICETE, LUITDESD BERENBSICRDIFRICOVTRELT Ufc, BB, B LIc2TORSKRENICDNT
[F. 2025F7AHHRICEAN TS LZFELTVET,

OBECEREODEREZ1T SR

AREEANDREOMEDAE. FESORR. SHMBOEBE PRI TEZRANCHRUICER. BEREODBSRUTHEE
[CXDEARDERO[ L EREFRTZTD LN, PRANCIREFMEDD LICDEND EHEL., BEREOORBSZRELEFL
feo

O FBEEONS
Lo E 5 30,7000 (_EBR)
(1) BiRURSEROOHS FOARAODRON (SCRENEREET, ) CHTBHA1.6%
(2) BENOTSHEDEE 400055 (HR)
(@) BEBE S A DB E RS (D I3 — 28D < RIS I P51 B s
(4) BUSHIRS 202538 18H~2025%7811H
(BEEBER)
BEDEBAN

AREEANS. 2025F 38 1 7HREOAREEZARERICHEVT, 20244F 1 1 A29B8IGRFMRAEE UCRABAE1.0008
ARDEEICEK > TR U FREER 020254383 1 BlREHRORMEAE7 2008 5HDOEBRES(CTTET DIchDEAZEN
[EDE UTFDEBDRZELE UL

" EASE SEEER EE BIRD

fEATES Gy A= EAFEH (£3) P &
N BAEG 20304
SHERERTHN AT RAOD | | e ety 38318

FE (BEESA)
BRAH BT 1.000 N 20324
C£2) SR31H HARR

2025% e miag

D]

- i = @) 3A318 . . miReT
BB =FUF JiR{T 2,400 x2) 38318
U EERA 20344
HRAHBT(EET 2400 | L oo ey 2239%

GE1) FHLBIE. IEZ2025F4AKAE L. UBEADKREE L, REFRZREELEFT, £IZLU. BENEXATHEVRAICEREXAL L. SZENRA LD
SOICIFEROEERE LET . FILARICSILSFIRDOSEHM CEAT 2 RESFIE. EFOMLE FIRFEARITH) D2EXHAMAROLER 1+ BBAM
TIBOREEDET,

(X2) FELEE. YIEZ2025F98KHE L. MEBFIARUOADKRAL L. WEHREREELET, £/lZL. BEMNEEXATHEVEAICEFREEH L. H#%H
DRALLDBAICIIEFDEEXAE LET,

(3) EHRIE. BENEEATHWVEEICEFRERBEL. SANERLHDBEICIBENDEEAL UET.

CREEANDELR )

(1. HEORR

-t | 533 348 %5358 %5368 378
REEFH 2023%1H831H 2023%7831H8 2024F1H831H 2024%7H831H 2025%1H831H
RITARERE RO 10,000,0000 10,000,0000 10,000,0000 10,000,0000 10,000,00001
RTEREOORON 1,916.3300 1,916.3300 1,916.3300 1,916.3300 1,916.,3300
HEHRE 195,718EHM 195,718HAM 195,718HAM 195,718HAM 195,718HAM
BEEH 12,740A 13,828 A 15,772\ 20,362A 21,160A

(2. gEDICEYT 2HE

2025F 1 B3 1 HREICHIFTBDEBRFRETFUTDES DT,

FEIREOR ﬁﬁgﬁﬁgg
Iz &0 HBOBCTH
KBRS (=) FEREOHOS
(%)
BRAMAANZ NT 8T (S50 443794 232
HEIHRRH 342,677 17.9
AR S — RS2 MEEETHRAT (S5E0) 261,241 136
EEERTHT AT (81E0D) 77,508 40
THE NOMURA TRUST AND BANKING CO., LTD. AS THE TRUSTEE
OF REPURCHASE AG FUND 2024-09 (LIMITED OT FINANC IN 32,025 1.7
RESALE RSTRCT)
LEGAL + GENERAL ASSURANCE PENSIONS MANAGEMENT 28650 15
LIMITED ’ .
STATE STREET BANK WEST CLIENT-TREATY 505234 24,786 1.3
BRAHEFNR MT 5T (SBETEHD) 22318 12
SMBCHESGES =1t 16,674 0.9
STATE STREET BANK AND TRUST COMPANY 505103 15,138 0.8
&t 1.264.811 66.0
3. 12E%E(CEAd 5=1E
(1) HEACHBIT2HTRE., EBRERUIFEEA
ARG 5511 D
EmE @ESORE I EH ES0s - &m&gﬁ%m%ﬁ
] WE me BEI - A YURA A RYRIAY MERAHEFERE -
HA B8 BRAMT— 5 TUA SV RERFR 2100
wEoE e REEANRES SRR ERET 2.100
(&3] BB EtF BEAEERTARAET 2.100
i mE BHEHE A SHASBEAELS 2100
REHEA EVHIBAEREEETAN | - 18000

(F1) BBREF. LREHEUNDBDEADRETHOHADGOEITH. LEZZHO TVIFNERREENEFEBRIEHODEEA.
(F2) AFTEEEADRMICIF. RXMBHEREEENM (2,000FM) RUREAEAEFTICHRD IV T4 — bUY—EREBORM (2,800FM) HEZENTVERT. e, &
FREEALA-DRY ND—UICEBI DENDIEEEBICEIHMDEIF. 2.678FHTY,

14

MORI HILLS REIT INVESTMENT CORPORATION
15



O SEERRS

CIREENDOBER D (EREENDEREEDINR >
OELBE: 3 2 soxa s -
(2) BEEEAORERSTEEDREDS - X [ 1. RIFEEA DB EDER
RETEBEANDRECDWVTIE. BIEEDEDICHEL., FEABECDOWVTIFE. BEEDRE. BEHRMBES ZOMEROBBEEHENICEHE
LT, BETHRAERTRET D HEHTT, =368 %375
(2024%7H31H) (20254 1831H)
_ — _ BEDERE ERE Iirigg e BRI 0 EEEEEIC
(3) RHBEBAOKBEEACHT DEIE Rk i R i
AEEENE. BEEDBREICELD. RAEBEALOBIC. EBEERSTEICLDBREREEEERTT 2 ZNEHELTVET. 1 GED %) Cx1) %)
N7 — \ S = AT BREBOSX KD
L. HEENICEDKEFDREREF. ESIRETSEELTVET, o %@@2@@2 365,988 88.6 365,293 88.4
e RRE 365,988 88.6 365,293 88.4
(4) BEFMICEBOEILONS ZF (T cEICFHAT HEE 75 B ERTHER — — — _
SMEEFHOFE A SEEHDEER
) ZOEIX 6,271 1.5 6,269 1.5
SREE % FRE 6271 15 6.269 15
M5 EEE T - - - -
4- EE%&?&’W&%‘E‘%@;@#‘M:%?%%IE fz%@%@ﬁo 14,348 35 12,803 3.1
GESite =
FEEEADGT HRESHEETFRZOE. UFOEBDTT, f’?‘% . 14.348 85 12803 S
AIRREDTE AAEEREERRENONEOHE /J\ﬁ’zfgam“g — = e =
(RRAORIEEE) FBEFEDZDMDEE (:ED2) 26I853 6-4 28v816 7-0
FRRROREEAREEALEBLTVET, : : : ' :
BEEfEE 413,260 100.0 413,182 100.0
(FBRDOFR &SN BIRRBHOBE) CE1) REHES. SRR 8 (UMENRORSME) (CLDET,
AREENE. RESEEETRRINERBRAT OB THEL. MIRERVEEREELTO (x2) zigg;gggffﬁfiﬁszUJ?E%D\%BGE!H(M.SBEEEPH~ E37HICE570EFMSENTVET. K8, AHESEIHERNES T 5 EASHECIHE
KFEEADL COMTREROLERE BHOMTICHUEERSS, EZORBICEUBSEEBERSEEZT2 T &Ik THHEEN ° Ees °

WDIBED BN LI ZLZMRREZNICLDBHI DI LELTVET,

(IREEOBBOBTOBEIERDMEEDIENK S (CT DIHDHEE) [ 2. EEET&H%EQE
WRREDHRICKDLFETH. BETABUIIEIRTA. XEMRICIDEDERFICHDIWR
BREDHDBREFIHEOTRAELTVET,

202551 A31BEE. AREEIANNMRE T DIELRAEEDHEIIUTOESD T,

SIFENE
nHES - P i ] HESER BB Il b )
GE1) THESOEH Ca) () () %) ik | EImE
(5. aEEAAL. AEREAHRU—BEHSLE ] &
0-0 N ) FI42
) — AL AFY T— 109.932 43.041.54 43.041.54 100.0 295 A
20254 1 531 BRECHIIBEELESR. LTFDOESDTT, i i el
0—1 o FI42
=ERY EeX 32 F—UHREW 61.562 2458843 2458843 1000 14.0 o
_ﬁg’gmﬁﬁ eV AZ7A M/ PYRIAY RS 78:}% B/FEILT Y T— 54,738 19.046.16 19.046.16 100.0 125 ngf
AEREat SHAERETRAHRAT =
—REFTEE (RETRESEEN) =EUFJIEERTHAR TR T — 40,878 19.777.54 19.575.70 99.0 93 jgﬁx
— SRR (ERICEEIERE) =BUFJERRTHRS 0—7 ) 42
—MEEDEE (RIEEZ) A E T A AR SIVEVIN BHEIU—rE)LX 39,245 29,667.58 29,667.58 100.0 10.5 el
—REEHE (SEOES) SHERERBTHIAI 0-4 s FT42R
= BRI 24,356 16.152.65 16.152.65 1000 7.8 .
—REBESEE BEEARICET 5% HRAH=BUFJRT el
— DS (REAAECHT2EE) EHhReE So=r]| 7-oELZ oRso— 18.361 8.994.60 8.451.47 94.0 49 jg{f
—RERENE (SEEARICET EE) SHEREBAHIAI 0-10 o 42
FSUICIN AR T— 16.219 10.165.01 10.165.01 1000 5.2 2
STs—UERE (Eit) 12,803 1.487.73 1.487.73 1000 4.3 EE i
R-4 AR 1—5T— 4,060 4515.25 4,339.30 96.1 12 T
jE;iA FAKRT7—2 R TS 2,208 2.956.77 2.694.25 91.1 0.9 &=
& =t 384.366 180,393.26 179.209.82 993 1000

1) [WHES] 3. AREEALSRE L CVDERRBEEROEARTEICHEL, BSEMUCBOTT. EOPILI 7Ry MIERRZERL. 034 71 REIVE,
RiZEEE. SEmEmRERLEd. Ffe. USSP LR JLS P L] LTERELTLET, UTFRUTY.
(¥2) [FBEESELIGELE] F SHICHIDR— 77 UFLEOTBEESFENECN L CRUHEDTREEESERNHN EH DR L TVET,

MORI HILLS REIT INVESTMENT CORPORATION
16 17



‘ O SEERKRS

(BREENDEREEDIR )

[3 AN S RERRE ] FREENDRET BEMHOESEEDEBFUTOESDTT.
361 FE37H
('l ) Z{Ej&%ﬂlﬁgﬂﬂﬁm (2024528 1H~2024F7831H) (20245488 1H~2025F1831H)
202541831 BRE. AREEAN = 1R{E5TR S5t BAAAIEL S0TY x 5
1931 B, ARTEANRET SHE (TDEETSEFRMEST HEREEES) OBEEUTOEHDTT = I RSO B | e | ZUE e | B || TEE | e
x WESSTAEE | WREEiE IESE(SE & FFUN [(EREFR) | INE B FFUN |EREFR) | N EEE%
g i34 YHES TEEZEDEH FREME FRERZRE L () 3 (@EHE (ElﬁFq) fﬁg (%) ({,ég'?;';)) llii(ﬁﬂ/{:l):$ 1;2%3 (%) ((gé,;?%) lﬂ%{:)bi
0-0 N | SEEERERAK . -
JUS7L ] | TARENARSD ATE10&15 (ERESEEEIE | 43.041.54 159200 109932 jS:gA FARE AT I— 1| 1000 | 2851 | 292 1| 1000 | 2851 | 295
0-1 s HEEERIR . =
SL=pn] | 7-oEEL sty ESE | 2458843 67.500 61.562 0-1 e N N 159 1 | 1000 | 1881 140
04 R =l
— s REBRX 5 ==
BERZREIL TTEaz 4= BRI 16,152.65 24,720 24,356 78:ih RN o3 085 230 5 o4 100.0 250 _—
0-6 . RIRESBXIRR N
= IR D — G : EsSiE | 19.777.54 35.300 40878 o —
ZLs7h —JB1/&75 7| sl 78=iu IS D — 138 | 958 | 876 90 | 142 | 990 | 902 9.3
MORIZ D — : 3 SERU =/
s B ERES ZOED —
| =D ST EsE = 2| Tz O-7__|zmsy—vex 1| 1000 | 1012 | 104 1| 1000 | 1012 | 105
= ¥ > PAVEYN
7 ;IUXJ&H% 07 T3 LUAKED )kB 0\8
b — o | Z . — - ]
2| e JL=7L ] | EEIU—YELR ;;ﬁg;ﬁggg ERt#itE | 29.667.58 46.250 39.245 [TL=7h] |7 7EVRIoRTT~ 52 | 976 | 603 6.2 50 | 940 | 471 49
—TH3EIE
I 183 0-9
777 = /P L BRI T— 1| 1000 | 1209 | 124 1| 1000 | 1209 | 125
%?éﬁiﬁ%ﬁ%/?ﬂ SN | K - : '
=TH21&ES 0-10
7 epv—— — FSUICI AR T— 24 | 1000 | 450 46 24 | 1000 503 52
P—oelx yoaso—| FEEEEIGAR | mmmuig | 899460 23,600 18,361 ou=rn]|?” =
o5 F———— FT4RCN I 241 992 | 9086 | 931 244 | 996 | 9054 | 936
/PN Z HED— | FREEERD ESHE | 19.046.16 76.362 54,738 F— R-3 _ ﬁ_ —
0—-10 AT RS SRS/ Y JE—— 10.165.01 55700 6219 o 2%%% VSN NART7—ANTSH 39 91.1 87 0.9 39 91.1 87 0.9
=5 AR - = S50 . A . . &
ATEIES = W R—4 FAARE1—5T— 91 99.3 108 1.1 88 | 961 113 12
FT4REN NG 171.43351 455,632 365,293
— A3 pe— TE N 130 | 960 196 20 127 | 941 200 2.1
fg%z%\ FARTP—ANTSY | FEREIES (SRt e 2.956.77 3540 2208 R
| ZoED —— x| BXRU Shall ST7—URE (Ei)
= . R—4 FAERE2—5T— %?E%gégg( (EFEtE 4515.25 3,920 4,060 pou %ggi@ () 1| 1000 473 48 1| 1000 418 43
: B
€ ANt 7.472.02 7.460 6.269 5 RS Gt 1 | 1000 473 48 1 | 1000 418 43
7| HREED s & & 372 | 991 | 9755 | 1000 372 | 993 | 9673 | 1000
x| SERU s—L STA—URE (i) | TIORCRMEN | oermage 148773 25.462 12.803 ' ‘ ' ' ' '
| TR —TE1EES (%) 2024478 | BHRU20244 | 1 529BH T—BMELTLIFT.
BX
= ARSI\ 1.487.73 25,462 12,803
& & 180,393.26 488,554 384,366 (2) BETREI RIV¥F—RER(HEAMK
G [HREEME] 1§, T—IEILX HORITI—EREMECONTIE. 20256 1 531 BEMHER SRS T 5—BEFEA DA TR AT RO R hE SUEIEIFdS D = .
SERMUTVET. P—IEILX ORI T—ICDNTIE, 202541 B3 BEMiEkSE T 5 AR DERTRRREROTDEEEFERCE DS 2mLTLE
g,

(3) RHEMESEEESIER
FHBERSHD F A,

(4) BMEEZFEAERERR
FAEEEHOFEA.

MORI HILLS REIT INVESTMENT CORPORATION
18 19



O SEERRS

(IREENDBREEDIRRT ) CAREREEOEARNZH )
| 4. B ORMEERUBHEORTR ] (1. EAmEHOTE
2025F 1 B3 1 BIRE. AMEREEANCBIFT DTS IDRMEEN OHEDRKRFE. UTDESDTT, 2025F 1 B31HRE. AREEANMRE T 2EE (N EEZFIXMETMESITDEEIRHIES) (CBAL. 2025F7 BHILR(ICETEIN
g —_ N = K l—ﬁ‘lr‘ﬂg N\ N = o \\ b A I__\\, E = . V?‘Q\ — A%
o - s (EHF) Bl (E5M) ?U%)IUESZTLI%%(J*D§$E’]\§tﬂ@$m$§t(&*u?®t&D?@' FH. BANSZTHDOFTEEZED DB, TEORNBTECEVLEET ED
GE1) 55148 Gx2) BRICKDINDERELDDDHRETDHEENDDET,
s SR v T3] ——
THISES ISADES| (SEEE - ZHBEE) 113,487 96,293 2.331 REEZEQLH -~ J— ﬁ*ﬂﬁil‘ﬂ@%\liﬁgﬁ (8A[)
& B (FREHD) i gy Bt
& &t 113,487 96,293 2,331 b ] s
GE1) #FIRD v IEG|DRNEEFF. BMETAICEDVWTCEHLTVET . 2TUVHS—EHTE H 2024F 48 84 _ _
(o) BMlE. NSISRIEEH SIBRE N MESIC &> TLET, £ 2025% 37
o B 2024% 48 _ _
ITVY AT LEHITE = 00o5& 38 14
—_ B 2004% 48
[5 pr—— ] EREETH IS g goear 22 16 - -
- l e, AT
AREIIVAFHRY T— 1y y o H 2025% 48 _ _
/@m&%&? HHEHVAVEE ST TE = 200864 35 35
2025F 1 A31HIRAE. #ist [3HEABERM] (CERHINCDDLUNCHRIREEADECDIRERNRE T DEEIFEEEDHEANIED AL ED L TS B 2025% 48 191 _ _
5 HERAR E 2026% 38
DFEHFAo
B B 2025¢ 48 _ _
SEHOATOPEHTH g gose% 22 33
H 2025% 48
. - " horLetie TS = 00264 38 320 - -
6. ENUEEDEERBINR [ — B 2023%F 118 8 _ _
T—=U/mEIN E 2025F 28
BALS DER I DL THAEIEE S D F B A, (R TELUF VAT LEHTH 8 2004% 98 25 - -
. B 2024% 8A _ _
Dy RFYFEHRTE % 00054 0F 12
PREMYRT LB L g 59cer o8 61 - -
BEHZEIL - H 2024% 128 _ _
gl SEBEBLED(L TS £ 2024 123 28
- B 2025% 5A B -
BRTEREN TS g 2oee% °F 27
SERAERHERTE g 5955k 7B 12 - -
e o= B 2025% of _ _
RREIEY 2T LFH L g 2025F 23 18
- H 2024 81
HAEERIRALED{E TS = 00254 118 10 - -
o B 2024% 88 _ _
RS T — SEMITVINTGVAIZY NEHI1E % 0006E 18 18
(BB
" AFRETH T g 2025%F 23 22 - -
e B 2025% of _ _
FRLYYIT— RHATS % 0006F 18 28
B 2025% 28
M LRETS g sose% oF 14 - -

MORI HILLS REIT INVESTMENT CORPORATION
20 21



‘ O SEERKRS

(RETHEDODEANL )

BANHOFERE (8HM)

Tuss0Ly . . R
Ee e x EBRIY FSYRUZ2—FILTE g 2053T 198 30
(REHEED BHEFEHEEEY 2T LT TE 2 2025% 28 1
TGRSR TIATTT | s 25 BRI 2 goest 148 50
AarmEn T | LTS 8 2024% 85 o4
FERT 7= TS HEV—A TR g 505ek '5H 49
FAEARE 1—5T— FEJ—a7ILLE § 20504 IR 17
(REe TUR— 5B T B 2026% 77 o1

() 1RO OFESED 1 0B FAZBRA DR ZNRELTVET,

2. groRA

)

HHFRICT O ICEFANHICZE I DEEL T REUTDOESDTY . BPPOERNTHIFEETI48BHATHD. HHPERICRHT
NICEREESIBAM. MIEEHMI OFLMLEaDE. 451441 BAHDIFZREL TV,

NSHEREH T g 5oeE 5B 23

Talnel, FEBR TV S—BHIH g Boeti 2B 51
IUR—5—FEHTH 2 80EgEIE 26

SEBRRADEN ST L 2 S0eaE 08 12

R SHRELED(LTH g Soeti 5B 49
HEPRBEH TS 2 5oegE §E 1

E ) o SR Y K5y I TS g B85t 198 10
(RraEE) ERFRENEBRET TS g S0egE 108 29
Z DAt - - 134
&t 348

CH) 1RO OREN 1 OFFAZBA RN ZHNRELTVET,

(EH - 8REOWR

(1. BRSICR B AR

(88 : FM)
B B 368 #3788
(a) BEEFHE 621,846 619,408
(b) BEREFHHE 10,326 10.331
(c) —REHREFHH 17,043 17.962
(d) #EZRE 8,400 8,400
(e) ZODMthEEER 81,742 88,475
a &t 739,359 744,577

BN

20254 1 B3 1 HREICHITDERERE C EDEAZDRREUTDESDTT,

) LEvE | HENEME | SERAE | HHRES | TSR N b=
B AR @AR) | @AM | @AM | @BR) | o) GE1) | EEER | g | R | A
2016.3 .31 2,400 - - 2400| 05040 |2025.3 .31
=srmfErmT 20191129 1,000 - 1,000 - | 0.1350|2024.11.29
HRERAE 2020.5 .29 834 - - 834 | 0.2650 |2025.5 .30
2020.11.30 - 960 - 960 | 0.2100 |[2025.11.28
2018.8 .31 3.000 - 3,000 - | 04260 |2024.8 .30
KRB TIFRT [2016.3 31 2,400 - - 2400| 05040 |2025.3 .31
! 2019.8.30 - 1,000 - 1.000| 0.2010 |2025.8 .29
|y oiaEmmT 2018.2 .28 - 1,500 - 1500 | 0.4700 |2025. 8 .29
i'g**ﬂ%*i 2018.8 .31 - 1,300 - 1,300 | 0.4700 |2025.8 .29
BAABH=EUFJ 15015 3 a3 2.400 - - 2400| 05040 |2025.3 31
B8 2 : ' ' o BIR | g0 | BBR
F|marsp | s |2018.2.28 - 500 - 500 | 05400 |2025.8 .29 | —f& FRARSE
giﬁﬁ 2018.8 .31 - 1,300 - 1.300| 05200 |2025. 8 .29
MIHASH=IHER 15577 81 1.100 - - 1.100| 04673 |2025.7 31
f&|8R1T
A ___ |e018.8 31 1,300 - 1,300 - | 03760 |2024.8 .30
F | MARHEERT
2018.2 .28 - 500 — 500 | 0.4700 |2025.8 .29
HREH D ZHIRT [2018. 2 .28 - 500 - 500| 0.4700 |2025.8 .29
B A TEEA 2017.11.30 1,000 - 1,000 - | 04893 |2024.11.29
e ) 2018.2 .28 - 500 — 500 | 0.5400 |2025.8 .29
N 2017.11.30 600 - 600 —| 0.4893 |2024.11.29
BT
2018.8 .31 1,300 - 1,300 - | 04260 |2024.8 .30
gt 17.334 8,060 8200| 17.194

22

MORI HILLS REIT INVESTMENT CORPORATION

23



‘ O SEERKRS

(EH - BREOWR

S| we [ [ [ [ | 0 | o [ 32| e | e
2020.11.30 960 - 960 —| o210020251128
2021.5 31 1294 - - 1294 | 0020268 |2026.5 29
2021.11.30 1.040 - - 1.040| 02840 |2026.11.30
;ﬁggﬁ%ﬁﬁﬁ 2022.5 .31 1117 - - 1.117| 06450 |2027. 5 31
2023. 8 31 2.400 - - 2400| 07570 |2028.8 31
2023.11.30 500 - - 500| 06382 |2028.11.30
2024. 3 29 600 - - 600| 05950 |2029.3 30
2017.8 .1 500 - - 500| 05150 |2026.7 31
2018. 2 28 500 - 500 —| 04700 2025.8 29
2019 5 31 2,000 - - 2000| 0.1675 |2026.5 29
leorg11.29 2,000 - - 2000| 05662 |2028.11.30
B BMERIT
2020. 5 20 1.000 - - 1.000| 05678 |2030.5 20
2021 8 2 500 - - 500| 0.1910 |2027.7 30
2024. 3 29 1,000 - - 1.000| 07150 |2033.3 31
2024. 8 .30 - 1,300 - 1.300| 06602 |2033.8 31
2019 5 31 3.000 - - 3000| 02675 |2026.5 29
2019.11.29 600 - - 600| 02610 |2026.5 29
EHhREE 2021 8 2 1,000 - - 1000| 03536 |2029 7 31
20233 31 1,000 - - 1000| 07650 [2032. 3 31
2024.11.29 - 2400 - 2400| 14088 |2032.11.30
2017.8. 1 500 - - 500| 06130 |2027.7 30
2018 2 28 500 - 500 —| 04700 [2025.8 29
2018. 8 31 1.300 - - 1.300| 04805 |2028. 8 31
HRAHDZHERT 20198 .30 2,500 - - 2500| 05878 |2029.8 31
= 2020. 5 29 830 - - 830| 0.3000 |2028.5 31 - i
ﬁ 2020. 8 .31 1.000 - - 1000| o0e370eoes 31 | PR | cxo) | BEE
A 2023 3 31 800 - - 800| 06150 |2030.3 29
2018 2 28 750 - - 750 | 0.6430 |2027.2 26
2018.8 .31 500 - - 500| 06670 |2027.8 .31
ggggam&% 2019.11.29 2,000 - - 2000| 07162 |2028.11.30
2023.3 27 1,700 - - 1700| 07527 |2032. 3 31
2024. 3 29 1.000 - - 1.000| 07650 |2033.3 31
2018 2 28 500 - 500 —| 05400 |2025.8 29
2018.8 31 1.300 - 1.300 —| os5200 [2025.8 29
2019.11.29 900 - - 900| 03550 [2027.11.30
ggﬁﬁ% I#E [2020.5 20 500 - - 500| 102722028 5 22
2021.8 .2 1.000 - - 1.000| 03536 |2029.7 31
2023. 3 .31 500 - - 500| 07150 |2031.3 31
2023.11.30 1,500 - - 1500| 08082 |2032.11.30
2018 2 28 500 - 500 —| 05400 [2025.8 29
2020. 5 .20 1,000 - - 1000| 05725 |2030.5 20
ffi;f%gEW 2021 8 2 700 - - 700| 04886 |2031.7 31
2022. 8 31 800 - - 800| 085822032 .8 31
2024.11.29 - 1,000 - 1.000| 05355 |2029.11.30
- 2022. 9 30 1,000 - - 1000| 06450 [2028.9 29
EEhREE
2022.11.30 1.600 - - 1600| 07782 |2030.11.29
2019.8 .30 1,000 - - 1000| 02170 |2026. 8 31
HEAHEREST  |2020. 5 .20 500 - - 500| 0.3200 |2027.5 20
2021.8.2 1.000 - - 1.000| 02780 |2028. 7 31
BoEEmEs  |2017.8.1 500 - - 500| 05775 |2029.7 31
HREAAE 2018.2 .28 1,500 - 1,500 - | 04700 |2025.8 .29

San| o | e e D | wom |52 e [
2018.2 28 4,700 - - 4,700| 0.4065 |2027.8 .31
2018.8 .31 5,000 - - 5000 | 0.4345 |2028.2 .29
2019.5 .31 3.904 - - 3.904| 0.9770|2028.11.30
2019.11.29 2,200 - - 2200| 0.1930 |2026.11.30
2020.5 .29 2816 - - 2816| 0.2560 |2027.5.31
2020. 8 .31 1,400 - - 1400| 0.2130|2027.8 .31
2020.11.30 2,400 - - 2400| 0.2160|2027.11.30
Htas==UFJ |2021.5 .31 2738 - - 2738| 0.3524|2029.5 .31
R1T 2021.8 .31 1,600 - - 1600| 0.3500 |2029.2 28
2021.8 .31 1,400 - - 1400 | 0.3550 |2029.8 .31
2021.11.30 1,100 - - 1,100| 0.4580 |2029.11.30
2022.5 31 1579 - - 1579 | 05600 |2029.11.30
2022.5 .31 800 - - 800| 0.6000 |2030.5 .31
2023. 8 .31 500 - - 500| 1.0670|2031.2 .28
2023.11.30 500 - - 500| 1.1025 [2030.11.29
2024. 3 .29 2,100 - - 2,100| 1.0925|2031.3.31
2017.8. 1 1,100 - - 1.100| 05775 |2029.7 .31
2018.2 28 2,700 - - 2700| 06030 |2030.2 28
2018.8 .31 1,400 - - 1400| 07191 |2029.8 .31
2019.5 .31 1,952 - - 1952 | 0.6878(2029.5 .31
2019.8.30 1,000 - 1,000 —| 0.2010|2025.8 .29
2019.11.29 1,100 - - 1,100 | 0.3290 |2027.5 .31
2020.5 .29 1,408 - - 1408 | 0.3990 |2029.5 .31
2020. 8 .31 1,400 - - 1.400| 0.3590 |2029. 8 .31
g&ﬁﬁ?‘iaﬁ*‘{ﬁ@ﬁ 2020.11.30 1,200 - - 1200| 0.2410(2027.11.30
e 2021.5 31 1.369 - - 1369| 02350 eoes 531 | PR | cxe) | REE
é 2021.8 .31 1,500 - - 1500| 0.3170|2030.8 .30
2021.11.30 1,300 - - 1,800 | 0.4244|2030.11.29
2022.5 .23 3,000 - - 3.000| 0.7081|2031.5 .23
2022.5 .31 1,114 - - 1.114| 0.7082|2031.5.30
2023.11.30 500 - - 500| 0.7082|2032.11.30
2024.3 29 600 - - 600 | 0.6650 |2033.3 .31
2024. 8 .30 - 3,000 - 3.000| 0.5602 |2030.8.30
2018.2 .28 2,650 - - 2650 | 0.5460 |2026.2 .27
2018.8 .31 3,600 - - 3600| 0.5640 |2026.8.31
2019.5 .31 1,144 - - 1.144| 0.4000 |2027.11.30
2019.11.29 1,600 - - 1600| 0.4720 |2028.5 .31
2020. 5 .29 1,134 - - 1.134| 0.4800 |2028.11.30
2020. 8 .31 1,400 - - 1400 | 0.3780 |2028.8 .31
Wiast=as  |2020.11.30 1,440 - - 1440 | 0.3860 |2028.11.30
BT 2021.5 .31 1,099 - - 1099 | 0.3524 |2029.5 .31
2021.8 .31 1,500 - - 1500 | 0.3542|2029.8 .31
2021.11.30 1,560 - - 1560 | 0.4580 |2029.11.30
2022.5 .31 890 - - 890| 0.7582(2030.5 .31
2022.11.30 1,600 - - 1600| 0.7082|2030.11.29
2023.3 .31 2,200 - - 2200| 0.6400 |2031.3.31
2024.3 .29 800 - - 800| 1.2191[2033.3.31
2017.8. 1 1,000 - - 1000| 05150 |2026.7 .31
=i |2017.8. 1 2,000 - - 2000| 0.4770]|2028.7 .31
HERAT 2018.2 .28 2,600 - - 2.600| 05830 |2027.2 .26
2018.8 .31 1,400 - - 1400 | 0.6670 |2027.8 .31
24

MORI HILLS REIT INVESTMENT CORPORATION

25



O SEERRS

(EH - BREOWR

CHIFOFTERR )

E 4% w N R w - ] - o = < —- S o — e I
oV AR | HEEER | MEENG | SEROE | SRR oaE | waem | 2R | me | mm [ 1. FEESFRUEEMLIISS. 1V ISEEFRVM VI SHEEEDTEIRNAE
=]
2018.8 31 1,300 —| 1300 —| 0470020258 29 e =E
HEIFIEFERT p— p——
Hhst et 2020. 5 .20 1,000 - - 1,000 0.4480 |2029.5 .21 TENEZE DRI wEEAR gt it =4 T SRS SEitE] EEER
2023.3 .31 500 - - 500| 0.7150 |2032.3.31 i FA) GE1D i FA) GED (Fm) (FA) Gx2)
AERUBHTS 282;2;9 1'888 - - 1'888 8'322? 28;2;: S574—UEE (Eit) - - ]21%22455 2,968,000 | 1545191 1415243
— == == = - - : - - - - o = —
5 G (BT 20233 31 1,500 - -| 1500| 07950|2033.3.31 | WE | ) | mER 5 &f 2968000 | 1.545.19] 1415243
| vy ~ ~ -4 | RIREL CE1) RBERROBEMEE. HEARUEAHSESFEVEEZLHLTVET,
éﬁiiﬁfii 2222']8]'22) l'ggg 1'888 8’2:8 2823']3]'22 (20) B, BN SIRTHER VSRR U S EERRUTLET,
A JERIT A1, , - - , . 1.
BALERRIR
£ 2020.5 .20 1,000 - ~|  1000| 04800 |2028.5 22 - e
e (2. zofoBERORERRE ]
Tanndt . |eo218 2 1,000 - | 1000| 028002028 7 31
P P 000 - T o000 09585 l2032 5 51 AR ESRUAENEES LD ST OROERER. BRETES L HEEMERNDRTER T,
e 148988| 7700| 8060| 148628
& st 166322 | 15760| 16260| 165822 [3 B EEEDMIEEDEE ]
(21) SAEBURHEERTDENTENRD Y THEIEF o LEARICONTIE. ZONREMEULHEZZHLTNET,
(22) BERl. (EFLEAEOME. BASDER REEABOEERT N IHET DREADZILETT, (1) ez
Juzoss g Y5 i TENE
[ 3. BEEAR TREEORMN | X3 | BEOESE IEIEAR FH) Eeye it TENEREEES {IFEEF R
2025% 1 331 BRI B BRTHEBEABORRIUTOESDTY. R (1) &
— [ e ST+ —UVERERE 5 == 20244 *,ﬁﬁtff)\7 20244
$a47 ey e Y oy wEmR  |wmEri| B2 | RS (Ecith) HE | BEEEE | 115208 2968000 | 2968000 | macrmesmsmm 2A1H
— (E5F) (E5F) GE1) BRI, BN S R R OB £ 2 S L BRI LTV,
£ cOMERIBEA A | 20147118278 2.000 - 0.865 | 2024% 115278 (12) FROBEFEG. AHEREFLSRESH (LN ANEDMECHT 2 WEME] ZEBLTA>TVET, F/r. BEFERCOVTE, BEFHSCE
? 4@1}15?15253\\5 2015% 5 A26H 2.000 2.000 0820 | 2025% 5 A26H HENTVBERS U RBEDEHAIEC, EESMEDERERS7%ER UM ZEHLTVFT.
1 GO BRREAAE | 20166115260 1,500 1,500 0886 | 20254 115260
51 7OfRBRIEFANE | 20164 8 A30H 2.000 2.000 0340 | 2026% 8 H28H @) Zofh
% SERBEREAAE 20174 1 310 2,000 2.000 0490 | 2027% 1 B29H S
% OEBREEAAM | 20174 6 A308 2,000 2,000 0500 | 20274 6 A30H FAFHIBO T A
RODIMERIEEAR | p020411 8258 3500 3,500 0250 |2025%11H258
o H8R _ = .
RO PERBNEAR | 20214 2 2R 2,000 2,000 0500 |20s1#2m218| —B | P [ 4. FIERRAF L ORGSR
ROPAMERETEAR | 20214 7 B30E 1,800 1.800 0.420 | 20314 7 B30E (1) BEIKR
FOSMGEATEAR | 20212118308 1,500 1,500 0400 |20314118288 - FEAES
RONIMERRTEAR | 00234118298 3.300 3.300 0490 |2026%11H278 e RS — RS 5550007
FOSMGEATEAAR | 20242115268 - 2,000 1070 | 20294118268 AUBBIRAZE & DR RRORR
& & 23,600 23.600 REIHRAA — 2,968,000FA (100.0%)
&z — 2.968,000FM (100.0%
GE) GER. (ERSMEONE, BASDERRUEAENEORETT, 2 :FP%( -
— s (2) ZIWFHHFEDEER
4. EHIREEANE
. FIERIHREAZ £ OREIAR wWEECHT 38
- &5 TUFHRSHA (A) s S o
FHEEBIFHOFEA. W8 (B)
EEENE 1,026,762FM | &HELMRAH 254,091FH 20.7
5. SFIREITIE (GE1) AEBEEAS N, REAFO01RE | H, REAHTHE ] 20RRUREAHTAUE4R00ICED S RREAA L AEERERRNEREL TV S AREERAH
FREOTFR DREBEF A B — 4 SR B RADRAELROREEAIC 5B 85I HT HRAEIOR (27) [CEBRSNDNERRAZENLET,
(22) LRERORILFHRELNIC, NEEFA I BFE L BN CUVEL AR Lo N Zih F RIS FOE B0 TY,
N FOlfRar  12675TA
aX = o
[5. BEEERSHHECHREFRBICRIIZEEERTL L DEOEE | DIRRE
AEEBARMT(E. SREENE A LOFE—EERMAREE I ENUETESRmEEG 12, THEREYESG EX FAESERELRSEEOVT
NOEBOLFELTHOF. ZHITDEGEIFHDDFEEA.
MORI HILLS REIT INVESTMENT CORPORATION
26 27




O SEERRS

CREBORKR D CZDAtE )
(1. &R B TARCESORE 1. B REREEEEMISSORRS
BE. 8F. TARUEROWRICOEXRLTCE. T SENERRK. 1 8nst8E. V KREFEAFZLHFEE. V FRERNUOV 230D FZEFREHODFEA.

SRICFZHHBECBR LT, HENRER, BHHFE, RETAASTUHEE, TRERUSRONRICRDHFEOMBIASEF
CBETHD. MRV [BEEERVREEAICET 3%2] 81 30R0RECES< AHEBADEEIR TEBOF A,
Fz. Fruva JO-HERE MREEERCRESACET2EE] 81 3050MEICE I AHBEEADEENS TS, [E-BﬂM5ﬂ

LHEEADEEFRITOED A,

REENRER
SHICBV CRBIBEADEER CERS Ve X BLRNOME - ZESOBEIUTOLBD T,
— - %28 e o
[2. REEEED R E S EDEE ] Domat 108500 | A S RO GEENEDRT RS EHED—MEBOBHICOF. RRAHERREL.
] e = Z OB EEOREENTRRI—ELF UL,
BB D F A
— m— 3. BATHERGEAICRDET ]
(3. FBEZERU/ VT SHESOMHESAOEE ]
BUEEEDD F A,
SRUHIB($ D F Ao
4 EATBERSEANET 2 REEICHHHT ]
BUEIEFDD F A,
5. zofth ]

AETIE, FICEHEDEVRD, EEFEDEEICDOVNT, FRISUNET, EERFMERAICKIDEHELTVET,

MORI HILLS REIT INVESTMENT CORPORATION
28 29



‘ I SEXER

(847 FH)
Hi (T8E) L]
(202447H31H) (2025%1831H)
BED
ENEE
RERUES 18,221,026 19,640,854
EFERERVIEEES 4,882,461 5,570,408
SEERNAS 470,908 232,658
AithE R 350,080 324,805
FUNT ¢ JiEiE 15,701 32514
Z0fth 68,838 167,439
REEEast 24,009,015 25,968,680
Ee&EE
BREEEE
=5EEy 89,979,841 90,298,729
R REEE 226,327,399 A27,333,364
S5EEY (W) 63,652,442 62,965,364
SETEEY 1,009,374 1,025,480
RS REER £399,181 £408,804
SETEEY (W) 610,193 616,676
B RUEE 1,075,327 1,079,037
R REER ~521,585 A551,004
EERRRUEE (W) 553,742 528,032
8T8, RERVER 553,296 559,415
RIS EIREEE 290,286 £305,779
ST E. BERVHER (W) 263,010 253,636
&5ttt 290,860,919 289,315,728
{SFEERRENE 16,104 35,735
BETEEESE 355,956,413 353,715,173
BREEEE
{SEEiEHiE 30,650,962 30,650,962
{EEZ OB EREE 527 418
B EEEESE 30,651,490 30,651,381
BEZOMOBEE
BERURIE 10,000 10,000
REBaTILE A 512,303 472512
BEHEEE 15 13
FUNT 1 J{EE 2057411 2,298,796
REZOMOBEESE 2,579,730 2,781.322
EREESE 389,187,634 387,147,878
RTEEE
REEABRITE 64,320 66,423
BEEESE 64,320 66,423
HES 413,260,969 413,182,982

(867 . FM)
B (T8E) Lt
(202457831H) (2025%1831H)
=10l
REaR
BERINE 295,061 393,036
1ENEEFEDREEARE 4,000,000 7,000,000
1ERREFEORPEAS 17,334,000 17,194,000
Fihg 12,374 14,734
RILER 792,754 807.074
ES YN 906 620
FRIHEE 109,128 357,975
AIZE 1.321.741 1.306.615
Eb® 30,044 28,523
FUNT ¢ JEH 19 -
PrEl=lT=Hy 23,896,032 27.102,579
Eipa =1
REEAE 19,600,000 16,600,000
REfEAZ 148,988,000 148,628,000
EEELBERURILR 15,201,052 15,197,625
EeaEast 183,789,052 180,425,625
afgast 207,685,085 207,528,205
WEEDER
BREFER
s 195,718,191 195,718,191
RRE
EREIE
EfELE 1412588 1.412,588
EEFIEaE 1.412,588 1412588
LSRN TR (AR MIBIER (L) 6,372,011 6,192,686
FlReast 7,784,599 7,605,274
RETEFSEH 203,502,790 203,323,466
Tl - B EEE
BEA Y Vg 2,073,093 2,331,311
STl - IRBEBEEST 2,073,093 2,331,311
EESE 1 205,575,884 1 205,654,777
BREESs 413,260,969 413,182,982

30

MORI HILLS REIT INVESTMENT CORPORATION

31



‘ O Rt EE

REFEAFEEES

(8847 FF3)

Hf# (&8E)
(8 202462A18 E 2024%7A31H)

£
(8 202448A18 E 202541A31H)

RN
HHSEREA
ZDitEEERNA
TENESRER
ERNESE
EXxEA
EEEXERA
BEE AR
REHM
BEREFHH
—ARBISREEF AR
ZDfhERER
EXRERGE
=t il
BRI
FHFIR
KL EERRFE
Z0fth
ERNMNESE
EXRNER
SZHLFIR
REEANERR
REEANRRTHRIEL
MEFHE
Z0fth
ExNERGE
BRI
ETElEIE LR
EABL (ERBRUERES
EABEARE
EABEGE
Eiila]
HURBRRER TR
RO TR (S ZHRBERR (D)

1, %2 9,428,286 1, %2 9,464,728
#1 327.566 #1 208,320

2, %3 1.418.075 w2, %3 1,415,243
11,173,928 11.088,292

x*1, %2 3,655,428 ¥, x2 3.573.779
621.846 619408

8,400 8,400

10.326 10.331

17.043 17.962

81,742 88,475

4,294,787 4,318,356

6,879,141 6,769,936

101 1,794

1.227 1,113

- 192

1.328 3.100

363.334 434,724

61.035 61.823

11.712 12,112

98.394 97414

1,932 2,338

536,408 608413

6,344,061 6,164,623

6,344,061 6.164.623

921 894

11 1

933 895

6,343,127 6,163,727

28,883 28,958

6,372,011 6.192.686

A (B 2024428 1H E 2024F78B31H) (C&%)

(B © F)
RETEX
RRE
e RIS EIRIFIE . HEAE:EZS
RS Eﬁéﬁgf l;éﬁﬂ?ﬁﬁ%ﬂ?ﬁf’é RREE =8

SHERS 195,718,191 1,412,588 1,412,588 6,318,278 7.730,866 203,449,058
SHIZEER

FIRE DDA 26,289,395 26,289,395 26,289,395

Ll 6,343,127 6.343,127 6,343,127

REFEARLIND

TEE D HZENEE

(f88)
LERE BN — - — 53,732 53,732 53,732
SHIRES 195,718,191 1,412,588 1,412,588 6,372,011 7.784,599 203,502,790
i - IMEERRE
BEAYY 57 - 1R HRESE
bt EREAE

LHERS 1,328,991 1,328,991 204,778,050
e

FIREDHE 26,289,395

R 6.343.127

RETERLUND

THEDZHIZE)ER 744,101 744,101 744,101

()

ELiE ey 744,101 744,101 797,834
LHRES 2,073,093 2,073,093 205,575,884

32

MORI HILLS REIT INVESTMENT CORPORATION

33



REFEAFEHEIES AR

=] (B 2024%48FR1H E 2025%1831H) (EERFREAHICRDBIRICETY HiEE0)

(efis : F)
prer—— Bl i (&5#) =8
P 156 (B 202442818 % 202447H318) (B 20248818 % 2025418318)
— RIS N ] BEETES 1. EEEED () BRECEE (ERHMEESHEFT. ) (1) BRETCEE (GEHEESHET. )
N ERMT® (téiﬁﬁ?zﬂ)tigiﬁﬁ RReAE ast FEEID TS 5% EREEFRALTVED, EREZFRALTVET,
Bt BH. THEEEEEEDMAERIILITOD BH. TEEEEEEEDMAERIELUITO
ELEETE) 195,718,191 1,412,588 1,412,588 6,372,011 7,784,599 203,502,790 EBDTT, EBDTT,
SHRZEE =27 3~68%F =27 3~68%F
RFREDOHE 26,343,052 26,343,052 26,343,052 K 3~68%4%F gy 3~684&
ELilaElE 6,163,727 6,163,727 6,163,727 KRN OEE 10~33%F WA OEE 10~334%F
BETEALIND TE., RERNURR 3~15%F T8, #ERUHR 3~15%
i (@) MYBTAE (EEMEESHET. ) (2) MYETEE (EHMEE2HFT. )
pr—— - - - T7esea T 17582 | ~i7990a ERAERALTVET, EEAERALTVET,
" = (3) REIAHLER (3) REARIILER
ELiENEE 195,718,191 1,412,588 1,412,588 6,192,686 7,605,274 203,323,466 A RALTOET, A RALTOED,
Wi - MEERE 2. MEEEEDIIRTTE (1) REENERTE (1) REENERTE
BRI TOHBIICOIED ERREICKDEAL BRI TOHBEICOIEDEREEICKDEAL
BEAY Y S - e FIEESEt TWETY, TVFET,
] EESaE (@) BREORNE (@) REOXAE
SEEICOIEDEEEICIDBAILTVET, SFERBICHIEDERRAICKDBALTVET,
ELEEE 2,073,093 2,073,093 205,575,884
S 3. IERUERAD (1) WGBS 25 L (1) IREHICEEY B5f LR
PPy 534500 B e FREENDBE EDRND SLE U BINEIC FREEENOBE EDRHD SLE U BN
[r—— 6163707 %36%@@ﬁ%%®ﬁ§&@%3@ﬁ%ﬁ% HIDELBITEBONBRULXKBITEBZ
Pre—— RETHBEEDRR (NHZsR#HT 2 BBDHE RETHBEBDORR (NHZRHT BB
BE DX HZEE 258217 258217 258217 2) BUTOESDTY, =) BLUTOEBDTT,
() ORBESZDEE ORBIEZDEE
ELE SR, 258217 258217 78892 TEEZEDFEICDOVCIF, TBEEE(CR TEEFOFEICDOVTIE, FTBEZECR
SHRES 2.331.311 2.331.311 205.654.777 BDENCED SN 5 IERFZBITI DI EIC BENICED SNISIERBZERITI DI EIC

-

KD, BEECOHIEENUZATESDZILZ
EBR LIRS CINEET EZToTLETD,
@IGEHEABEINA
KEHBABINAICDWNTCIE, FEESEDES
BEANUNEIT 2EENSICEDE, BEC
HHEBANCHT DB, KEFOHEEICHU
TUESET EZ1T o TVE T, KELBABENAD
55, AREEANMCEBAICKET DML
feBDICDNTIE, hDHEENHEIFITDE
K. HAFDHEE UTUZ T DEEH DL
DHEEE(TSILDBEE LR UTchiga = Il & U
ELTVET,
BEEEEREDNEE
REIDABESICHROIETEER. #mst
ERLOCENEERSEICOVTIE. BERES
NIEREBED D BHHICINBI T 2R ZEERXEE
BEULTCERNET 2 HEERALTVETD,
BH, FEHENGIHEZEXMESTDE
SERREDOREBICHL., BESEULTEEAIS
XIS I FEDOEEEERERHTEICDOVT
(&, BAICE LB FUZABEZOREIRMIC
BAULCTWET, HBICBWVWTAEBESFDERE
FRMCEAUCEEEEREELBEHDFE
o

&D. BECHOEENUIABEEDT I Z
ESURRCNEE 217> TWET,
@FBSHBIN

KEBHRHABWAICDVTCI(E, REBEEDEE
BEORUNET 2aRARICEDE, BECT
HDEBANCHTDEST. KEFDHHEICIHU
TWESET EZT o TVE T . KEXFABERAD
S5, AREEADMUEBAICKET D EHIL
EBHDICDOVNTIF, DZHBELHIGTHE
K. BRAFEOREE UTINR T 8L SZx
DHEE(CSHL S R Ufoiigiz N & U

FHLTLET,
BEBEERFONIETTE
RETDIABEFICHRIEEEER. st
B NROEAEEREICONTIE. BERES
NIERBD S EHHICMTL I DEZEERXR
AELTERIET 25 EZHRALTVEY,
BB THEXGIYEZETEMEST DE
AEZWEOREICHV. BEEEUTEEAIC
SO EEEDBEEEERFHRZERICDONT
[F. BRICE LETEZABESORISRMIC
BALTVERT, ZHAICBVTTBEZDIRS
RMICEAUCBEEEERERXUEIHDTE
Ao

34

MORI HILLS REIT INVESTMENT CORPORATION

35




ERCER

ERUEELR

50,000FH

X1 REGEENOBREENCETDEAEEE7/REAEICTDDIR | %1 REGENOBREEANCETOEAEEE7/REIBICTEDDR
EFEER

50.000FH

HB (B 2024428180 E 202447/A310) (8 2024488180 E 2025%1A31H) S (CBE) s
4. N IREDITE (1) Ny ILHDITE (1) Ny ILHDHTE (B 20244281H ZE 202447831H) (B 202448H1H ZE 2025%1831H)
FHRTw TEBICDWNTIE, #BIEAN Y I FHIRTw TEEITDWVNTIE. EEAY I . o= - < . = = -
BEFALTVET, LU, BHMBORE | BERALTVET, L. BHLEBOE Hl THRRREEIEORT K1 THEAREEAGONR
EBICTRARD Y TCONTERADEER | EBLTRHRD Y TICONTIFBHIMEER () FOERAFENG () FIERAFENE
ALTLET, ALTLET. BRSRIA BA=EIA
Y AN IFEBEEAY IR ANy IFEEAY IS ERHBEINA 9,422,420FH ERHREINA 9,459,106TH
ANy UFER ERIZT v THE| ANy IFE ERIZT v TG ZOHERIRA 5.865F M ZOHERIIA 5.622F
ANy IR BATEH] ANY IR BATEH] st 9.428,286FM st 9.464,728FM
Aizg‘;u; UR o BESHICEDERE Ai?‘;i)\ra U oSSR D RE COBARSEA COBBRSIA
X E N = i TIXE X E: N = i i TIXE 3 3ot
ENBOICEET S URIBEAYITHENT | EAROICEET SR EAY YT HENT BRHRA °0.625FH BRI 48,484
FUNRT « TBEIET>TNET, FUNF 4 TEB T >TVET I 136.469FH IRt 159.540FH
) Ay IDBWHEHEDTTE ) Ay IDBEMHEHEDTE OB 140,045FH OB 296FH
A IR D SEW M ER SR TOHB A UBRIARD S E DM HIER S E O FLEIRA 426TH LA —TH
CBVT. A IHREAY IFBOIHES CBVT. Ny IHREAY IFBEOIFSEE 5t 307.566FM 5t £08,320F M
%g:;:g;;%gjﬁ _fiﬁff?ffﬁ“ %g;:g ;;;Egﬁﬁ _:’{iﬁffgfgb‘ R EESSERNRAt 9,755.852FM eSS LIS At 9.673.049FH
2 EEES R(C 1] ° PEEIEEE el 1A ° PR - =g -
FRL. Ay IRREAY IFBICETDE FRL. AYIRREAY IFBICHTDHE (B) TRERERERA @) THERSRERA
BEURHLE—THD. Ay IBBERUZD |  EERHHE—THD. Ny IBBERUZD BRSEXER BRSEXEN
BOWELT, EEEHNEFFryya - 70 BOME LT, EEEHNEFFryya - J0 BEEFTH 1.246.614FH BEEFE 1.226.762FH
— TR ERRCARTHEDEBET BT EN — AR ICERTHEDERETEH LN NGO = 831.631FMH NN = 831,321FMH
TEZESR. BOHOHEEARLTLE TEZEAR. BOHOUEEARLTOE Kok 129,039FM KoEk e 1562,516F
ge ] EE feEm 74.456F M feEm 89,853FH
: - ° - : i ° {STERm 5.906FH SSEERE 5.898FH
5. ZOMEEEED ) REESHELHESTHELIHEICHTS | (1) THESEELMES THETSRECETS T 1.076.519FM SR 1.064,125FM
YER DIz DEA & REHET A REHLED A B 153.491FM iR 165,090FM
P — RETDADESHIELNES T DELDH RETDADESREANEL T DELDH B ——— 15.830FM e 16.031FM
EICDWTIE. ERMENDLTOEERVE EICDWTIE. EXMERNDLTOEERVE : —_—— : —_—
EEELCICERSEICE Cre TORERY | BEELOCEEMECE U2 TOIRERT o ) __3.5554287H i ) __35/8.7797H
BEHECOVNT, SENBERVBHIES | BEHECOVT. SENEERVIENTEE FEEEERRABE __3.555428Ff TEEERRRBEROE __3573779FM
DFEHERBICE ELTVETD, DFEBEREICE ELTVET, (3) FEESSELER 6,200.424F (3) TBESEELE 6.099,270FM
BB, ZEHEMBICE EUEEMED S BH. ZEEMBICE EUEEMED S (1) — @) (1 — @)
BSEEMNGS FRONBICDONTIE, S BSEEMHNGB TEOREICDOVNTIE, e
BERICBVTEMBLTEHTEE LTVET. BRICBVTRMBLT BT EELTVET. %2 FERET DB %2 IERET DG
OERENRVIEEES OEFEREN VGRS HEEWE|(CLDD0 EEEE|CLDDO
@‘?iﬁd%g E;ﬁfﬁ%ﬂ Eﬁ?’iﬁiofzg %‘?fﬁg Egifﬁm Effﬁ*’iﬁﬁ@f%é EEEEITA 6.425.108FM ESEENA 6.425.108FM
5@ =\ An== Moo, 158 N =T = =\ A= Moo, 158 NI =T . S
BRENE. B, EXTOMBTER SRENE. EXSiiE. EXTOMBTER IESHES 1141807577 TEESREL 1:415,243FH
e e EEEEEm 084.644F EeyEEEm 268,993F
QEXBORE RIS QEFEOBER RIS ] . B ] . =
) S B RE DNET ) I S BRSO #E TIESHERHONR #E TIESHERHONR
AEDNECHD ERTRANERSE. & AEDNEICHD ERTRA MBS, & 572 -VERE (Kit) 74 -VERE (Kit)
EEORERMICEALTVET, EEORERMICEALTVED, FENESHEINA 2.968,000FH FEESHEINA 2.968,000FH
T e R 1.545,191FM R e R 1,.545,191FM
" _ . ZOMEERA 4.732FM ZOtEEER 7.565FM
(RIEARRICPIT 33250 TE SR 1.418,075FH TE S EEE 1.415,243FH
I (TB®) e
(2024%€7H318) (2025€1HA31H)

36

MORI HILLS REIT INVESTMENT CORPORATION

37




ERCER

WREFEASEHEHEECET 2EE)

gl (C8E) =H
(B 202442818 ZE 202447H31H) (B 202448H1H ZE 2025%41831H)
RTORREORORLT FTORRE IR 10,000,000 | FTIRRE OO 10,000,000
RITHREOOROM FATEREO RO 1,916,3300 | HTHREODFEOMN 1,916,330
(FRMRETICRIT %iEED)
A (C&B8E) ]

(2024%€78318) (2025%1831H)

2. EREmOREICRT 2EIR

2024F7R31HICHIFDEMENIREKE L&, BAKROINSOELRICOVNTIE. UTDESDTT, &b,

[RERUEE] RO

[ERERENOIEFERER] . RELRUEHETRESNSCH. BMAIREMEOILUTDEDTHDIEN S, FLZEE L TVE

9. Ffeo [EFROBERORIE] 3. BEELNZ UL,

A EEBELTVET,

(8841 : TF)
BfExiRRet L8R B3 =8
DI FREETEDREENE 4,000,000 4,006,400 6.400
@VFRARFFEDRAEAE 17.334,000 17.334,000 -
OREENE 19,600,000 19.198.910 A401,090
ORBfEAE 148,988,000 148,672,892 A315,107
BfEst 189,922,000 189,212,202 A~709,797
TUNT 4 TEE| CE1) 2,073,093 2,073,093 -

GEY) TUINT « THSICK > TE UTCIERDEE - BEBIFMETRRLTHED. A TEROBEBELBERICOVTIE. () TRLTVETY.
(¥2) SRBROBMOEETERVOTUNT « JBSIICRHI HRIE

. REREEEN OB SR EOFREDEFRERIPER

. BEREEENRUBEER SR EDOFREDEFRARIMR

RINEERIEETEAE 15FH RINEERUEETEAER 13FH
HRIEA v Vi 6TH BTN v VIR —TH
TRIER R AR\t 21FH TRAER B/ )\Bt 13FH
SHM4S =588 ABTH SHMl45 =88 -TH
B G EEGET 15FM RIS S EEGET 13FH
TRRER S B EE (DGR 15FH TRIER A EE DAEER 13FH

L EERWBER ERPREFHERRDEABEDEIBEEDR(C
BERUEENDDEED, HFEEDRREL OCERFIER

L EERWBER EHPREFHERRDEABREFEDEIBELEDRB(C

BERUERENDDEED. HFEERDRREL SICEELIER

afs
OVEREETEDREENE. OREANE
INSOEHTIE, FSMEICROTNET,
@VEREETEDORBEAE. ORPEAE
RBEAZDS5. ZHEACKDDOE. EHBTHREAZRMU. FllFIREMECIZEFELVEEX SNDD, YHIREMEACKOTVET, e, BERFICLDHD
&, THEDEEEZ. BHROEAZT O CBEEICERINDEENICREONAAETEDSINWTEET 37TAICL 2D TVET,
FTUNT 4 JEE|

1) Ay IRSBERENTOENGD | F4BES D F A
. SERENTLZB0 | Ay IRHOHES EDREBICHI BB TSN TR SN TAIRLES I, WFOEBDTT.
(et © )
Ay FUINT 1 TEBID e RS LEBHHD
AYVREOBE A Ty UHR vy 5 Pl
§ WIS REED ST
RIS STy TS SHEAS 116,287,000 98953000 | 2073098| FNIiHHSIcEoT
ZEZE - BT R
(£3) BEEAERUSBEASOREBRDERFER
(&t Fr)
14 \ERRELIP LB SEBAEL AERESELIPY 554
wREEANE 4,000,000 5,000,000 9,300,000 - - 5,300,000
REBEAS 17,334,000 19,104,000 18,723,000 28,943,000 32,075,000 50,143,000
a5t 21,334,000 24,104,000 28,023,000 28,943,000 32,075,000 55,443,000

= (B 202448810 E 2025%1831H)

BIDPAER AIDAER
PNEESIE RS 31.46% PVEESIEES 31.46%
(FB%) (FB%)
AN EEEDIEFE AR A31.45% SN EEDIREHE AL A30.12%
Tt 0.00% MBS BB ERR L SR &R £1.33%
Tt 0.01%
MMREEHERARDEAREFDEER 0.01%
BMREFHERRDEAGEDEER 0.01%

(ESRIEmRICRT %EE)

Al (B 2024F281H E 2024F7H31H) (&%)
1. EREmOIRRICET 2EIR

(1) SEIEmICY SEHRSE

FREENF. REEZOWENLERICET s, SEODBRESFCERIT DI ENDDET . FLERREICDOVTIE, EIC 8B
BODFT. BEARUKREEANEDHITICAD INZITIHEHTI . TUNT « TEEIE. BAZDOEFEE I RIZDMDURTZEN
v I BHENOFAICREDDDE U, BENLESFTVEEA.

(2) EREmOABRUZEDYZTIMTVICY R EIRAF

BT, AMREEADRAESZERTDHDTHD . BALEREBEDRITFEDERY AT ICHINTVEI N, BRALERIKE
ZENHITDHIET, URIEZERELTVNET,

REENBENUREAEE, TEEMEEEDIENIFMEAZDEAEFCHRIBEZHECT . COSERHEAICIDEAER. &
FOZEENU X ICHBENTVERIH. TUNT « TEEIEANY IFEREULTHABALTVET,

FUNRT 4« TWEIE BTy TTHD . ZEERCIDEEBEDTILVIBZREETE(LI D EICRD. EFEBURIEAY
JIBMEIZITOTVET . B NYIREDITE. Ny IDFRENY TH/R, N ITE. ANy IOEMEFTMDITIECDNT
(& BUEC [BERLRFAHICRDIBIACEHAI DI 4 NYIREDITE] ZTBRIEE,

FUNRT 4« TEEICONTIF. FREEANDED DU RAIBESHICEADIERTL. URIBEZETOCTLET,

(3) EHEmOKMEICRT $EIRICOVLWTOFEESA

TRERORBEOEECBVTIF—EDRIRFHEZRAL TS, REDFHRFRMECKLOIBE. UXMENRLEDIEHH
DET. e, #E (2. ERWBROKMFICEATDERE] (CHBITDTUNT « THSIICET HENEEICDOVTIF. ZOEEBHRDT
UINT « TEIICRSTIBEURIZERIT BDTIEFH DI A

1. EREmORTICETSER
(1) EREEICY SEESE

AREEANZ. RUEASOPENEERICET D, SBOBLECERTDCEADDET, FLASBHECOVTE, EIC, &
HODFT, BARVBREEANEDFITICRD INETSHH T, TUNT « THEIF. BARDOSHZEEUZTZDMDYZTZA
vIg2ENOAMICRDODE L. BIEHEEEIXTVFEEA.

(2) ERIEROABRUZOYZATITICY R SR

Bl FAREEANDRREEZEMIT DD THD. PALESRIMBEOBEEDERURTICHEEINTVE TN, BALSRILE
EHPITBHET. URIERELTVET,

BREENERUREASE. THEFEEEORENFEASDOREECHFIASHECT. COSHEHRACLDEARG. &
ROZEBURTICHESNTVE T, FUNT 1 TBBIEAY YFREUCHALTLET,

FUNT 4 THBIE. SRR v ITHD. ZBHSHCLDESHEOIFISEZREBEL T DI EICED, SHEBUIIZAY
TIBHEIEITOTVNE T BB ANV IRFHDIE. ANy IDFREANYIRR, NI Ny IOEIMEHDEICDNT
3. B [EEBREHAHICRIBAICEHIDIR 4 NvIRHDEE] ZTBRIEE .

FUNT 4 THBICOV TR AREEADEDD U EEAHICETERTL. URIBEEETO>TLET.

(3) ERIEmOIHTESCRET 2EECDVLTORMESNA

EREROHAOEEICBVNTIE—EDRIRRHSERALTVBH, REDIHERFEICLo/HE. UXMENRED LD
DFEY, Ffe. %L [2. SHBROBMESICEITIHRA] [CBFZTUNT « THREIICET 2ZUEEICONTIE. ZOREEHNT
UNT « TEBICRDMIBU RO ZRS DO TREHDFE A,

38

MORI HILLS REIT INVESTMENT CORPORATION
39



ERCER

2. ERiEmOFHFCRY 2%5IR

2025F 1 A31HICHITDEBNRER LA, BERTUINSOERICOVTIE. UTOESDTY, KB,

[(RENOPEE] RO

[MEERENVESRE] (& RERCEHBTRESNS . BEMREMRIOALUTDIDDTHDIENS, ARZEERLTVE

T Ffe. [EEEDBENRORLE] 3. EBENZULLH. FELZEBLTVET,
(&1 - FF)
HfgxmRet LR Bl =5
OV FREEPEDREHEAE 7,000,000 6,979,500 220,500
@1 FHRREFEDRBIEAE 17,194,000 17,194,000 -
OREENA 16,600,000 16,114,580 2485420
ORBEAS 148,628,000 148245315 382,684
fEE 189,422,000 188.533.395 888,604
FUINT 4 JHE| GET) 2331311 2,331,311 -

CE1) FTUNT « TESICK > THUTIEKRDEE - BHIFMETRRLTHED, At CIEROBEBELDERICOVTIE

(*2) ERBROBMOBESERVOTUNT « JBEIICRHT2HRIE

afE

OVEREETEDREENE. OREEANE
NSO, FBEREICK>TNET,
@VFREEFEDRBEAS. ORBEAS
REBEASZDSS5. ZHEACLDEOE. BHRBTHHEAZRRU. Bl FIEEMECEEFELVEEISNDD. UIREMEAICIOTVERT, Ko, BEZHICKDBD

& THEDEEEEZ. BHROBAZTO

() TRLTLET,

HalCEATNSEENICRBAOSNSFERTEIDSINVTHET DTEICKI > TVET .

FUNT 1« JBI3]
1) Ay YRSERTNTOENED | REEEGDOFEA.
2) AV YRFDEAETNTVZED | Ay YRS OBET EDREHICHIFBRIVERFZNICBNTED STV TAIELESF. LFDEBDTT,
(841 FF)
Aty FUNF 1« TEBID . R LEIBS D
Ay IRORE i A Y IHR p—— B il
B3 IS RATH SRR
. SFIRD v TEB| = e
JRAVBILIRTTE TENZEY - BESih REIEAE 113,487,000 96,293,000 2331311 gg%iﬂﬁ%gk*jt
(33) BEEANBERUEMEASOREESDEEFTE
(84 : FF)
1L 1 EBRAELIN 2EFBIELIN SEBAFLIN A4 RBEELIN 58
REENE 7,000,000 7,300,000 2,000,000 - 2,000,000 5,300,000
REEAE 17.194,000 19,884,000 24,527,000 31.377.000 28,436,000 44,404,000
a5t 24,194,000 27,184,000 26,527,000 31,377,000 30,436,000 49,704,000
(EEETEECET %iEE0)
A (B 2024F281H F 202447831H) (C&%)

NEREENF. RREICHWNT. EERADOABE (FARFS T« REIL. FERUBEERR) ZRELTVET. INSEEERHED
EfEXNRERE L, SHBRENUHIME. UMTOESDTT,

(847 0 T
BiERRRET LR N
TS oy prr——— SR DB
388.408.,660 ~1,800,756 386,607 903 791 325000

(F1) EfENRERE LR, BSRMED SEMEANRFEZERUICEETY .
(F2) HEHEREDS L, YHORMEDTILERG. 19t (ST4—URE (Kih) ) OFE (1,545,191FM) RUBMENED LICKDBDTY .
(E3) HERDEHE. AMEEEADFHICESD DEEFHHOTEROBEDVIC—RUMEAREETHEROEDDRAUNCEDE, FHERELCIHEETME (REBZMEFRETD [F

EEREIMEE] (CRDET. ) ZRBLTVET.

Fle. EESTHECRHIDIMICHIT BRI, FIEC [BmtEE(CBIT DI [CREHDEBD T,

ZH (B 2024%8H1H =E 2025%1831H)
NREENF. RREICHNT. EERADOABE (FARIEFS T REIL. FERUBEERR) ZRELTVET. INSEEERHED
EfENRRE L, SHERENUHIME. UTOESD T,

(84 © FF)
EifextiRRet L8
SRR DB
HEES ZiFRIEIRIER SRS
386,607,903 £2,241,348 384,366,555 488,654,000
(1) HENREE L, BSRMD S MM R SRR U RETT.

(F2) HEEREDS L, YHORMEDILERG. 19t (ST74—VRE (Eih) ) OFE (1,545,191FH) RUBMENEDE LICKDBDTY .
(E3) HHRDEE. AMEEEADFHICESD DEEFMOTER O BEDVIC—RUMEARBETHEROEDDRANCEDE, FHEREL(CIHEETME (REBZMEFRETD [F
BERTEMAE] (CKDFET. ) ZELB|LTLET,

Fle. EESTHECREIDIMICHITDERS. FIEC [BmstEE(CBT I [CREHDEBD T,

(BHESHHE L OGBS $iEED)

B (B 20244281H E 2024%7H31H) (&%)
N BEODME W58 . HiRES
o 2HBOEH | FEONE nom BEIONE | s i A faszls
DR - -
G2) GE7) 2968000
BT
200 R ot 108 S 1.172.838
BIfRatt C¥3) (8) e EXELESE 10360591
. e RURGEE : :
FERET Hatart AEpEE 15.0
égﬁ’ﬂ e gggiggﬁm 326, 455 AILER A 5,226
DHZRRAE (x9) Gx4) EL%% 61531
HEDIED _ [EHA L) 6
(£5) Cx10) ROEIS 53886
1ERNREFE
s . 4,234,000
EfEAS 14,911,000

CE1) BEISRICIIBBEHENZENTLE A
(¥2) ST74—URE (Eis) O—E
(E3) NEAREIZARYT—. 7—IoRKLEI. BEIU—-VE)LVARURER/PE)LX HRYD—
(F4) BRAELTUWESINTUVEWEREST ESNISHATFERE (41.781FM) HEZENTLET,
(E5) "FAL21—5T—
(£6) 202443H29H(2600,000FHDEAZRTLTVET .
[R5 ISR O'BRS ISR DR ET5 E15]
(£7) AEEERRMDEDSFIZERIE RERV IV TSPV AICHIHHERRICEDTE, BEORRREZTOCVET . BB, AFBRAFCTHEVARSEREL (EAZEHET. ) O
$EE UTcshesHiligiz N8 CIEREL TLIEFEE A,
(E8) MEKESFEHANICHRDIX. AREEARHDED DHERERIME RERV IV TSPV ACHTHEREICEDE. BELFRERTHLLTVET,
(X9) MEKE REHRBONE. XFEHREBFZHRL. FEEERRHDTEDDHEBRIGIRERV IV TS5 A7 Y RICHT D#ERIEICEDE, BELFRERTRELTVET,
CE1OTBKESEHENICHREDI R . AEEEREHNEDDFIERRME RIERV IV TS 7V AICHT DH#EREICEDE, BELFRERFTHILTVEY,
CE1 ) fATORS IRFEHRL TRELTVET,

= (B 202448H1H E 2025%1H31H)

- = BROOME — NG I&8E ] HRAE
e AHEOEH BEONE e REIONE T ) ] pasc
PR B ~
Gx2) (16) =.568,000
ZDD W DEL FIEES 1,172,838
RfRatt Gx3) (x7) 6.425.108 EIEOES 10.360.591
. HEL RUREE 360
IERET @*ﬁ%& TEpEEE 17.9
B ALER 6,331
LET I s e
(x8) BN 63.655
HEDED _ | Emmoms
Gx5) (%9) RUREES 53.886
| ERRETE
4,194,000
— s DEMEAS T
AEREAL | SoLha BT _ FEDEA B SHEA
RHEBAZE 13,951,000

CE1) BSIRBICIIEERHENZENTLE A,

(¥2) STx—UEE (E) O—8

(E3) NEAREIZARY D—. P—IRKEI. BEIU—VEJVARURER/PIEILX HRYDT—

(F4) BRELTUWEBSINTUVEVERES ESNISHAFEE (126875FM) HEZEnTLEd,

(E5) NEAE2—5D—

[R5 ISR O'BRS ISR DR E T E1 5]

(£6) AEEERRUHEDDFIZEMIE RRERV IV TS5 7V RICHT HERRICETE, BEOBRRAEZTOCVET. BB, ABRRAFTHEVARSERELS (EAZEHET. ) B
$E UfcsiesHiligaz RS CIFREL TLIEFEEA.

(E7) TEKESZHENCHRDI R, ABESARUNTED DHERRES FERT IV TS A7 VRICHTHHRIECETE, BELFRZZTHDLTNET,

(E8) MEKE, REHEBONE. XBEHREBEFZHRL. FEEERRHDTEDSHEBREGIRERV IV TS 7 VRICHT D#RIEICEDE, BELSFHRERTRELTVET,

(E9) MBKESZHENICHEDSR, AEEERARUNTED DHERRWS FERT IV TS 7 Y RICHTHERIZCETE, BELFHRZRTHDLTNET,

40

MORI HILLS REIT INVESTMENT CORPORATION
41



AR

(1O D IERICET HiEEC)

" (58E)
(8 202442718 = 202447R318)

TOHfCOIEEER 107.275H
1 O D S HEA & 3.310M

TOZ 0 HEERR . SRRz BRNETHREON T
BRIDILICKDEELTVET,

Flo. BEREOFRR 1 OHCD ZHHARICOVTE. BiE
REODEWV eEEH L TWVEE A,

(8 2024%48H18 = 2025%1A31A8)
1OHfC D IEEELR 107.316H
T2 D A HRA 3.216M

TOZ 0 HEERR S, SHER 7z BEMETOREON T
FRIDTELICADEELTVET,

Flo. BEREORFER 1 OHCD SPHARICOVTIE. BE
BREODEWHEE L TVERE A,

() 10X D LHERIEHOEE LORRIE, UTDESDTY,

#if (T&E) =
(B 20242818 ZE 202447H31H) (B 2024%881H = 2025%1831H)
SR (FM) 6.343,127 | =M (FMA) 6,163,727
TRRETICRBLLEVEE (TH) - | EBREECRBULEVLEER (TMA) -
TEREOICRD IR (TR 6.343.127 | TEREOICHRDHUHMAIE (TM) 6.163.727
R HRENR (O) 1,916,330 | #ApHaRECH (O) 1,916,330

(ERTERRERICET 2/F50)
BUf (B 202452818 E 2024478310) (T38%)
HABIEFHD D F A

48 (5 202448R1H X 202541A31R)
1. BEORSKRUHE

FREZEANE. 2025F3/ 1 7HREODRREEANRERICEVNT. E/FIEILX HRYDT—D—EZEMES IS EZRELEIL

feo

BH. BSECTHRIREIMASHEFEEERSH ONEBRAFICHA L. FMEGIFREECEDDHEBERAF LDIS|(CZS
TBHTEDS. FEEEARME. BREONUOEEERZEZNZETL. BUSME. Fe. TOMDORGZFCBVNTEREEADH &
MESNDTEZRALET Dfcsd. FIERRIG IRECEDSFRERTVE T,

ORERUEBOHE
4@ #* % i /PR 5D~
B & ¥ & & E ERLRAIE (X1)
B & ¥ & il 1& 7.820875H (x2)
i b i i # 8.790&%4M (£3)
z # i ] B 20254381780
B & =i 202547818 (&)
B & % REIHRAI
B B & e Bo#ES (PR
& = % HEHRAHE (F4)

(X1) 28~35HENRE T DXDPAEEDIERD (87.95%) NUZTODEMEICHRIHERDZEAMEL I DEXRBETT . AREENG. LHEEIBEDELE
FBD10%ZEMHRBFL. BICRAELTVS78%EADETCEBNERETDHILICHDITFETT, K. UXEEZHHEDERLERNDI5%D 12%[d. HREILKN
EHDMFRETSIFECTT .

(F2) BBICROIBRENOBERSZSFTLEVEZTHL VT,

(E3) 2025527 1 A= MiERRE 9 o —RUMEAAN BANBIEN R EROEETME CEHIN TV S BB ZLH U TVFET,

(F4) BEFHZTOMOFMCOVTIE. %L [@FSEERVHBONR] 2SR,

OHSEENMUEEBDAR

EREDRE
R ®PIEILE 755 T—
HEREDES [BFER1E (28~ 35MICMARARHB7 I5%) (EARS10%)
s =BUF JEREETHIAL
(EEEERTEHIRS 2014568268 H1 H52037F7H31HZET
At (EEET) FHBRR /P TH20E =
g E 58 A BT

+ih 17.068.95m
i GED j=27)) 241,581.95n
s 8 - HERH I 5L — NEERE FOR5oRE
WTHR 2014458
it A EARE
wTE Pt ATAME
eSS — RIS T —
+it malE (o)

PR 21 RAHEE (E3)
WA TS 7.820E 5
BEH 2025%7R1H (F&)
_ TSRS — RN DA
IS B 97907 (MR - 2025428 15)
PML (4) 2.3%
ERIEORT 5L
JOUF 4 - RRIRY PRE FUUtsta

SEONES (2025%1 31 BFR)
855 (35) FOUMsta
YA EERE SR
KRS 2022488 18MNH520274F78B31HET
RERIA (EHER) (26) 310,232,592/
HE - Rl CX7) 258,527,163H
HESTHEE (19) 2.441 82
RESTE (19) 2,441 82
IV RFFY RO 101t
BE= 99.8%

I B=EDERBHEDEIERAORIIONTE, FOALEHOBEICED

AEDDEEENTLET.

GE1) EfF. FEESLEOLHICREDTHSAOER N UEYLADEREEZLH L TVEFET,

GE2) THICDOVTIE. BYDIcHDEMHENRESNTE D NFEEADIEZFE L TV DIEEZBEDOERTRDITHIN T DEYFH NG (CAEH I DBULEREEH
433.28n1 (#12.5%) TY, &Ffc. BFFEEEDRESRICBNT. AREZADMRE T 2 EEZHEDERERD (CHINT 2RYFHIEIGICTES T 2 BMbEEEH
3.812.94nf (#922.3%) LD FECT .

GE3) AREEADEUSZFE L TV D EERBEDOERT R ICHN T D ABEECEOLHICEDISFEEMIIN2442.41n1 (891.4%) TI. Ffc. BUFFEEED
BE#ICBVT, AREEADMRE T DEARBEDELET RN TS DABESTBOLHICEDSFEEMEIIN21.493.23n1 (912.2%) LIEHFECT,

(F4) [PML (Probable Maximum Loss) | &[F, HRBICKD FRERBEALEZE/RLE T, PMLICDVWTOH—KNEERIFHODERBAD, FEICBVTIE, BELLT
TEEAHE (50F =—RNSZYOMAFL) FTOBBERE10%DFREKRE (=BRIBA7OFOTRIERE) OBFEMECHT DG (%) TRULILBDZ
BBRUEF T, 22U, PAUEKIE. HBORRIEPHEEC KD EFIBRDHZFET2DDTHO . WEPRE, HEBRFDBRLBBEDKICKDER, WAEITH
T OB, EERMICKDEEBREO TRNITIBREZFENTLFEA. Fco SOMPOURITRIAY MFRARHICKD2025F28 140[R— T 7 U At
PMLEHfIFREE L oM EZLRH L TLET,

(GE5) AHICDOVTE. REIKKAH CBYESEEEZZTL. IV RFFY ML SENICH D DS FEEEZRH D SZELET .

42

MORI HILLS REIT INVESTMENT CORPORATION
43



AR

(E6) #EHINA (FRER) & HEVERZOHREBESZNEEEFZNICRTINTVS 1 BHc D DEEHEROMSOMMIC, FEAZHEOELFRD10%ZR0
feERRE BRI CUE T 2B Uc Rz eds LTV E D,

(X7) 8% - Filxld. HEYEAZNFEREEZNEEZEZNCRRSN TV DHEDOEHEIC. FEERBEDEHERD 1 0%ZR UlcERZ BALRBUIE CTRHL
TLEY,

(E8) HEHTHEAEME. HELCYUTESENTRTSS EESNIEMIC, SAZMEDEHTRD 10%ZR U ERZ/) HESMZMEAA U TEHLTVET,

(F9) HESERES. SELICHULCEETDERAIC. EEZMEDERERD 10% 2R UcEEZ/\HESMZMERAUTCEHLTVET ., 6. REETRERENOTH
EEEEICE. AR BES #RESOEEESHTLEEA.

2. BEDFRE

FREENG, 2025F38 1 7THREORBREEAFERICBVT, 27— UVRE (Kih) O—BEEMZBEIT D EERBELFU
feo

BB, BELTHOIREIHARMEAEEEARTOFIERERAFICEH L. ARG |FREECEDDFBHERASF DS IT%H
TBHTENS. AEEEARTISG. BREAANUEEERZEZNEETL. BEME. Fio. ZOMOFREECBVTHRIZEEADFE
DESNDTEZBLET D). FIEEME REICEDSFRZRTVET,

OFEDHE
/] * 2l | S7r—URE (Eih)
B E ¥ E & E | EtREE (X1) (O #HE/H7%) EEREE (1) (@ #HERD7%)
L3 & i % | 1545880 (X2) 1545850 (F2)
E E i #% | 3.07385HMA (X3) 3.07385HM (¥3)
B B i @ | 1.5228AM0 (X4) 1.51985M0 (24
Z # b @ B | 2025%3817H
B & T E H | 2025%781H 2025% 12818
B & £ | HREkAET

(X)) BEEREOMEZENE I 2 EXEATEHEMEDNE UICTMOMERE (ST —URBOE) T A8 CLOWET. ) ZEFEMES I DEEREE
TY, 58, LBHEAZHEODERERDD S E5%H44%|d. FREEADSIEREFRELET .

(Z2) EEMEAL. 202551831 AR ROIREMEZRC. HEFEARRICOIIDRSMAZLE LIcBZLH L TVET,

(X3) BECROIFRESZSTLVEZLHLUCVET,

(x4) EEEME, LECRBOBEMED SIREMENURERAREREZERU B ZEHLTLET,

BEONE (2025%3F178KR)
Iii=rie HREVRBY AT LA R
RE BEATEHREIRZRN
SRR 2010498 16HN'52030%F98 14HET (20%H)
WERINA (FEEH) (E3) 186,984,000/
- RS U
wEETSEEE (34 359.11ni
wEsEmE (5) 359.11mi
TOMFFETREERIR FHEREHOE A

CE1) B, ABESCEOLHICEDTHMRAOEBEZLHL TVET,

(F2) EFERRBEDELERD 1 4% RDEETMEZLEHL VKT,

(E3) HEHIRA (FEER) & FXAEHEMEREZNICETIENNEREBICRRSN TV AEEHIC, SRAIBEDERERD 1 4%ZR UIc B2 BN
TYbECI2BLcRRELREH L TLET,

(F4) HESTEERE. BELCHUCEENTRTH D EEASNDEMIC. ERERREDELARD 1 4% 2R UICERZ/) HBIMUZMEAA U TEHLTVET.

(5) HEEEREIF. BELICHLTEETDERAIC. EERBEDERERD 14% 2% UcEEz/\ MBS ZMERA U TCEHLTLET,

(E6) AREEARUREL CHAIREIVMAEHDNENTNRAE I DEAZHEDELGTRDDE=ZBDEEICOVTF, MOEAFEDEEICIDFEBEDIDEEEIN
TWVEY,

BHERENORS

FEREEANE. 2025F38 1 7HREDAREEANRERICHENT. RIEEFEBOXRDOFELIADRE CKDHHERX CERSNDEE
FEBOFD2DMEICEIE, UTDESOECKREONBICHRIBEICDVTRELF Uz, BB, BB L2 TOEZRENDICDVT
(& 2025F7BHARISENT D LZFELTVET,

OBECRENDEFZIT D EH
FREEANDREOMABDKE, FLESOWR. SRMBOEEPHBITEZHENICERUCER. BCREDDOEENUHEANIC
KDEFRMERDE EERETETZITO LN, RREBFIREEMEDSG LICDEHD CHETL. BEREODRZRELE Ui,

QEUSICHRDERDAR

30,7000 (EBR)

() BiSLIBDERODHES FTEREOOROM (HCRE0ERTET, ) [CHTHHA1.6%

(2) HEODEUSHHERDIE 4,00085M (LR)
(3) BfST3E fEssatt EDECRENESICHRDEE —ERHICE D <RREESEG ST HHIBEN
(4) EVSHIR 2025438 18H~2026%7811H

OFEEEEDHNE
BEAEONS
e )

. [EEEE (D £IERS7% (2025678 | BIEE) RO
BEAEOEE ©: £1tE157% (20066108 1HEE) )
EseaEt HARERRTHRR AN
{SEEEREHIE 2022F 78 1HN52042F7831H&FT
i (EET) RS EARME—TE | E6S
E#E GE1) 2.565.06n
e i

JUR— @ :1,5458H58
5SS ®: 154568 5M
. ©: 307385
R ®:3.073&HM
T ®:1,5228H5M
IR ®: 151985

ST — R A BT
SEEHE

EERHEE (22) 6.146E5M (S | 2025428 15)
. @ : 2025%781H
EETED @' 2025% 12818

44

MORI HILLS REIT INVESTMENT CORPORATION
45




ERCER

(UNERERECRE T % iEED)

B (5 202442810 E 202447831H) (T8%)
1. BREL DTN SEL 2N Z 7R UTiRER

(881 : TF)

BELOZANSECIRECET) SBREEANDFE LS
TEESDEE(ER) 2,968,000 1418075
KEHABINA(E3) 84,185 84,185
ga - 9.671.667
st 3,052,185 11,173,928

8 (5 202448R1H E 202561A318)
1. BREDZWH SEL DINEHZ DR L ICER

(8841 : )

BELOZANSEUDIRE(ET) SEBEREA~DFE LS
TRENEEDRE(ER) 2,968,000 1415243
AEAHBIA CE3) 105,643 105,643
Z0fth - 9,567,405
&t 3073643 11,088,292

(E1) BEAFEEFE135 [U—REG|ICHIDAREE] ONRELDEEBRNASNUTERHEEZERABERIE 05 HHIENAH 28R LT BEDRIEICHRDZEADE

CE1) BRAFEERE3S [U—-REG|CETDRAEE] DHNRELDEEBRRNAENUERRFEEZEABERNHE 05 HHENAH ZEA U TBEDRIEICHRDIZEADS
FHMBCEY DRBE] ONRELDIEESORESNHRHAREOBRN DI, [BEEOZINSEUDNE] [CEZHTVERBA, BOEEBEEEDOZNNSELD
NS ST ENESRENA R OKERABIA T

(F2) RBEFOEEICOVTIF, REEADSHHICET KA (T 8FNMIHHEA7S) HIABRERCEDE, BHFAFHRCHBVTABESERERE U TS LI BIcd. THESEE
IRAD SABESHERMA O Z DthEERZILR U ZLHB L TVET.

(E3) KERHBRAILOVTIF, FAEESOESEZAROMNET 2ERNRICEDE, BECTHIEBAICHIZBR. KEFOHHAICH U TS EUcBZRZHLTVET,

2. BEREDIZAH SEL D INRZEET B cHDER
BEHRFHHICRIBECHET DERICRHDEBD T,

3. HZERHRNUREZMBLIZONSOSEZIERT 5 HDER
(1) BWEERUZNEROREE
(47 1 TH)

Hf (&8E8)
(8 202442818 Z 202447A310)

BEEOZNDSEUTEE (HEES) 245
BEEOZNDSEUEE BFRES) 243

ZwEE #EiEs) -
ZWEE FRES) -
Zyak HEEs) -
Zark @FRES) -

(2) EFEITERRSCES U T2BYS Il

2024%7RA31 Bk, MHEFDRECHDIAFRITRSSICED UZEE IS OFEERE. 202453H 1 58 CERERK ZHHiE U
EAREEF(ICFRS2968.000FTHTY, FREEANS. BRFEFRITEHICOVT, 202451 1H298ICFEL TV D HZAEES
DIEFEZmE CELERSD 7%) OTEUICHD. NBZRH#T - LZRIAAVTVET,

KEBAHEACDOWCE, HIRETICETHRT LB ICHT . BECHDIERBAICE o TOMEICERENNT N MDEEZER
ENORITIMOENZELTVNDIEN S, INERHICR T DR BEDBERIEEHE 1 9RICE O T, BRI DENZEULTCVDHECT
N ZFRE U CTVE T, o T IEERHICBI T et BE¥EEB0 2218 (2) DESHZEEAL. BFETHEBICED UICESE ffiFsDE
SEICIFZHTVE A,

SHURICRIT 2REIRI] ONREBDAMESORESNHRHAFT BEDBRAN L LD, [BEEOZONSEUDNE] (CEFZHTVEE A, EHEFEELDORINSELD
IR (S R B EFFRENA R OKEAFIIIA T
(F2) TEEFOEEICOVTIE, BEAADSHICEIT KA (P 8FAMNDHEA7S) BABRERICEDT, BEIEBCOVTABESHELRE LT LT, TIESEE
IRAD SABESFERIMN O Z DR AR Ul Ze#s LTV ET.
(E3) KEAHBRAICDOVTIE, FABESFOESEZORUNHET 2ERABICEIE. BECHHIEBAICHIDER. KEFOHHE(CIH U TN EUBZEHLTVET,
2. BELOTID SEU D INRZEHFET BIcHDER
SEERE LIRS ERICHET S ERICRBOEBDTT.

3. SEXMERNURERBBLEONROSEZIERT 5 HDIER
(1) BEERUEZNERBOESSE

(847 0 TH)
=ifa
(8 202448818 Z 2025%18310)
BELOROD SE UI(EIE (HEES) 243
BELEOROD S UL(flE (HFRES) 54

ZyaE (WaEEs) _
ZaE @RES) _
Zark @HaEs) _
ek HEIRES) _

(2) EFRITEF(CES UIlE Ifiiig
HEBEED D F A
KERRBRAICOVTIE, HRF CTICBIDET LILBHICHT 3. BECTHIEBAICE > TOMIEICERENLT 2 M0EZR
BN SRIIMBENZELTVBT LN D, NERHICHT DREELDBEAIEHE 1 9HECH > T, BRI IENEELCVDRET
IEERBUTVET, 0T, IESRHICET 2R EEE80-221E (2) OEDEEAL. BEETERICES LIS Dt
RICFZHTVF A,

46

MORI HILLS REIT INVESTMENT CORPORATION
47



SHRDOPEICHRDFTES

Il Rt EEADEERSES

(887 - F9)

B (TBE)
(B8 20242818 ZE 202447A310)

=8
(B 202448F1H = 2025%41A31H)

[ SR FEE
I ECEDEE
(REO OHDHBECEDER)
I EEELE
[EBYS R ERRIL AR &R
IV AR 2

6.372.011,201 6.192.686.345
6.343.052,300 5,902,296.400
(3.310) (3.080)

- 261.431.044

28,958,901 28,958,901

DEEDEDELTTE

FREEANDRNEI7R()ICEDHD D
A OBE (CEDE., DRSDERE
755513655 1 IBICED D Hm DR = [R
ELU. hOBEBHEHIBEEFEC7RD15
[SHRE SN CTVDAFREENDEC T AT
WDED 1007 DA0(CHEHT DEHEAZB
ABHBDELTVET, B BDTFEHICK
D, BERILD AN SERHF R ZEBR U
EHRBEOSBRTAEREODH O
1.918.330O0NEMEDRAEBELLED
6,343,062 300 ZM@mnicE s LTH
EEgdlLsLF LR,

COfER. REO1OZD DHEEF
3.310M&EDbFE U,

FREENDHRNEI7R)ICEDD D
ECTE OBE ([CEDE. DEEDREFIRE
£S5 1 36RE 1 HICESD D Al DEER =R
ELU. hOBEBRFIHEEEFEE7RD15
[CHE SN TV FIREEANDECH D] AR
WDED 1007 DO0ICHEHT DEEAZB
ADBHDELTVET, Ffe. ZHFHEMK
BREBEEFECORD7 REDEEDER
ADBEDRB DK RUHECSHRD
8 [REDEEDREICHWVRBIBEZR
[FTEHE DR OS] ZEA L. 2024
FINRICEELES D72 —VRE (E
) DFEZD—B%Z TR ERILE
CUTRHUTHIEELF U, NI
KD HHRLDFIED S HHRILERD
RHAIRZBR UTCIRRD S BRITERE
OOKO%1.916.3300DEHMEDERAK
EL 155,902,296, 400 =M nEeE
EULTHEEgTHIEELE LI

COfER. REO1 OO DN EEF
3.080H&EFEDFE LI

202543A178H

HZeE AL XY — P HREIEA
# B £ ® %

EYHEBAEREEESEA
¥ O® ¥ K B
%Eﬁ“ﬁ?{i*iﬁ -;-E,%%_}.:t i gB E E

EEHITHE D

BEAMRELR ) o
$BniTeR T07

g-[11}

++ * O B A

57

<HEEZHSEE>
EEER

WEFIE AL, WEEERVCREEANCET2EEE 1 3050REICESE, FerX
V— FNEEEAD20244F8A 1825202541310 TOE3 7THEEHMD
HEEER Tihbb, SRR BEHEE REFTRASTEHESROERER. KEER
H|ER V@O SEIR D HEZSTNCEOMBHAME (BEERRERUZ OMBHMEC
SNWTiL, £FHCET3ESICRD, LTRL,) T HEERS L)) KoV TEES
Tolz, BB, BEERARERVZFOMBHMEC OV TEREZEROXNRL LizaEHIET 2
Horit, BEEBARERVFOMBHMECEHREINTVAIEED S bAFHEBRDOTLEIZ
EILERHFZTH D,

WEHFE AL, LROHEEEEDN, BAEBCBVWT—RICAERLYLADLNLIEE
SHOEEIZHELL T, YZHESHESZRIPHMOMERCEEORRE, £TO
HFERACBVWTHEECRRLTVWEHDLRD B,

EEERORIL

WEEHFEAIL, BAECBVWT—RICAEZY RO ONIBEEOEMEIZEN L CTEEY
Tolz, BEEOERIIBIIIUEEEANOELIT, HEERSEOEEIBILZEEAD
BE] ICEHMENLTWS, YEEEAT, BEEBCRBIT 2BEMBICHATIHREICES T,
BEEANOMILTEY, F, BEEAL L TCOZOMOBREEDOEEZRZL TS,
WEEg ik NiZ, BREAOER L 25 +00 0@ 2 BRI E AT Lz L HET LTV 5,

ZDOEHANE

FOMOEHBARIT. FEEARERVCZOMBHAMECEENIBEHO YL, BEEERD
WML LSBT IO LUSNDERTHE, BREFEOEMLEIL., ZOMOEHNBTZIER L
BTRTAZLichB, -, BEBRAOCEMEIR. ZOMOEBABOBRE Y 0 X DEFER D
ERICBIT2HITREODBEOPITEZERTLIZLIZH S,

WEEAE NDHEERZICH T IEEBRROMRICIIZOMOEHRATIIE TN TE LT,
WEEENIZOMOEHEATICH LTERERAT SO TR,
HEEFSOEERIIRIT 5 YETEAOERLIL. ZOMOLHARTLEF L., BFROBEIC
BWT, 2OMOEHAR L HEERS NI UERTEALERTOBRB TH-MR L ORI
HBEEREERHAINEIPRFTEZ L, £/2, 20X REBEELRBEIMCE OMO TR
RBICEERBYORKERSLEINE I NEBEILIZ LITH D,

48

MORI HILLS REIT INVESTMENT CORPORATION

49



‘ SEAEEADETRES

WEEd AT, ElLAEZICESE, Z20OMOEBRABICEERRBRY AL S LHE L
BEIZIX, TOBEFRETHZLBRDLENTNES,
ZFOMORHENFICE L T, YEEIEAPRE T NEEH IR,

HEZRZ I T 3REFERVEERBEORE

BREEOEMEIZ. BPERCBVTRIZAERZY LROONILELFHOEREIZHERL T
HEEEZSZER LBECRTTAZILIZHD, 2T, REXIIRBICLIEERER
KROBRVHEZEESZ/ER LBEEICRTT 7 DICREENNLE L HW L 7= NEHEH %
EEROEATLZENEETND,
HEEESZERTHICYZY, BREEIT, MRbEORRICESEHEERSZIERTD
ZLABRTHANEIDETEL. ARV T—RICAERY LED LN L EELEHD
EBCESOWCHGCRICHET 2FE2BT T 2LERHIBAICIIUHEELZRATRTD
BEERD D,

EE&EOEEIX. MEHE ot X 0OBERER IR 2 PITEREDBE OHITEER
TBHZEIIHB,

HEEEZSOER BT EEAOEE

EXANOEEIT, EEARERLZEEICESHT, £4L LTOHEERSICFEXZ
BBIZLAEERBEBRETRBEVNE I DICOVWTEBRNREILEL BT, EEREEICBNT
MMOSMHENLHEERZICHTIEREZRAT I LIZH 5, BBERTIT. FREXIIRBIC
I VRATIARESERS Y, BN IIEHT I L. HEERSOFAZTOEBRREICKESY
523 L EBEMNICRIAENDIHBEIC, EEMRH D LMD,

EEANE, BPEICBWT—RICAERZY LEOONIEEOEEINE- T, BEEDORES
BU T, BENEMFL LTOHB 2TV, BEMBRLEZERFLTUTE2ERT 3,

AENTRBBICIZEEREBFIRY X7 2HBAL, MM+ 5, £/, EEREHBFETR
VRIJIZHIE LTEEEFHEAIRL, T2, BEEFHROBREVEAIEEAD
Hric kB, 512, BREFOER L 2500 ol RBERINE AFT S,

HEZERSOEEDBWNIZ., NERAOFEDEICOVWTERRATI7200LDTIX
RV, BEANT, VR ZFMMOEBICEL T, R U B REEFREYIETS
=iz, BEEIZERET 2 NEHHI 2 RE 5,

BREENERALEZLHFHEVCZOBERFEOBEDE, YRITRERIZL > TiThhz
SHEORMEY 0SB RVOEET ZEEFEORYMZTMET 5,

REENEGLELAIRE L CHEESRS2ER T2 L@ TH AL 50, iz,

AFLZERMRICESE, Mt X0rBICEERREZALSIES LI RERUT

KRIRICE L CEERTREEENDBD bNDEHE 5 M EwmTT 5, HEtEoniRicET 5

BEERTHEEMNIRO SN HEIL. BEEREZBCRBVWTHEERSOEEFHICER %

WS ZZ L, RIZTEELTEERICET2HEESREOEEFENEY TR WIFEI.

HEEFEZIIH L THRAFEMEBEREZRATIZEBAROONATVDS, BEEADERIZ.

EXREZAFE TICAFLZERTFRNICE SO TNEN, FROFRORRIZEIY, RE

ENTIHRARE L LTFERTE R R DAY D B,

HEZHEZORTFREOETEFELS, BAEBCBVW T RICAEZY RO L¥E

SHOBEBIZER L TWENEINE L HIZ, BETIFEEEEZ2EDZHEEZERSED

R, BMEREUVAE, TORCHEEES S ER L 2 REIRLHELR 2B EICRRLT

WABENE S NEFHET S,

EE ANIT. BUTHRBICH LT, SHEL-EEDKE L #DERRY ., BE&OERBR TH
L7=-NEHEOEELMEL2 SUDEEFOBEELRRREE, RUEEOEETRKDOLNA TS
ZFOMOBEIRIZOWVWTHEEZITS,

EE AT, BITRBICH LT, MIHIC O W TORNEICBIT ABREGRICETIHES
MFL-Z L, WONRCEEAOMSIHICEELEX D LAENCELONSHE, RUHBEE
ERFRETEZOOMEREZFE L TV IHAXIIAEER % HFATRER KBS TER
TEEDDE—7H—RFeEALTWABREIIZORBTICONTHREZITI,

< SR EEE R R >

WEEAE AROMEREAN LR —DXy NV —Z BT EICHT . HEIENDERIEH
EBICESCHMRUHEEREFICESSBMOEIT, EEERARED BREEAOHER] I
N5 3. BEBHIIETIBRIIERINL TS,

FIEBILR
BREEN L SEETEAIEBPITHR L ORI, ARSFHEHEOREIC L LT~ &
FIEBRIT 2,
umo ok

50

MORI HILLS REIT INVESTMENT CORPORATION

51



‘ Frva--70-—3FEEF (BZRH)

(8847 FF3)

HIf (T°8E)

(B 202452R18 =E 202457/31H)

EL]

(B 202448R1H =E 2025%1831H)

(Frvva - JO-EHECHTIER) (BEER)
®1. RERURSESNOMFES - SENRRICBRENTLSHEOSMLE DR

(811 : FF)

EHEIHICLDIFryya - JO—

5 BT HARF

TN

WEEABRITEEN

SZEFIR

RLDECEPRF i

ez

BRRINASOIEHE (AlXEM)

BERILBOEHE (AR

RIVEDIEHER (AXRL)

RILVERDERE (AFRL)

RINHEHSOIEHE (AR

AISZEOIERE (AR

FEDSDIEREEE (AREY)

FLERDIEREE (AKEM)

REEILAERAOIEHE (AEM)

EEREEEEDTHIC L DRHVE

Z0fth

Sy

FISDOZEEE

FISD%ihE

EANBEDTINGE

EXEEBCLDFryya - TJ0O—
BREEHICLDFryya - 70—

ETEREREEDRSIC L DZH

EXFELHERVIRISEDEEIC LD

EEELHERVIRIEEDZAICKIDIINA

BEEBICLDFryya - JO—
EEICLDF vy Ya - JO—

REfEANICKDIA

RIBEASDREIC K DEH

BEEANEORITICKDIRA

BEEABOERICKDZH

SEEDZINE

HIEEICLDFryya - 70—
RERNUVBEEESYOIERE (AR
RERUVEESEENOHERS
RERUVREAFVOHRES

HIfE (TBE)
(B 202452818 = 202447831H)

=i
(B 2024%8H18 % 2025%1H31H)

RERUTES 18.221.026 19.640.854
(SSEREN USRS 4,882,461 5,670,408
RERUREREY 23,103,487 25211,263

6,344,061 6,164,623
1,076,519 1,064,125
11,712 12,112
A101 21,794
A1,227 A1,1183
424,369 496,548
A172,074 162,994
224,845 26,912
673 1,037
15,488 AP2493
A209,611 248,846
14,806 215,126
2,722 A1,621
21,002 25,275
62,492 39,790
1,645,191 1,545,191
24,489 A97.972
9,085,712 9,667.437
101 1,794
2404917 ANAT79,734
21,171 21,180
8,679,724 9,188,315
A763,399 A291,757
A426,994 2129474
409611 195,524
780,782 A225,707
7,100,000 7,700,000
27,600,000 8,200,000
- 1,985,783

- 2,000,000
26,287,329 26,340,616
26,787,329 26,854,832
1,111,612 2,107,775
21,991,874 23,103,487
%1 23,103,487 %1 25,211,263

52

MORI HILLS REIT INVESTMENT CORPORATION

53



IX. EBFEA 2 TAAX—=23Y

| IRALYS—
18 28 38 48 58 68 78 88 98 108118128 18 28 38 4s
7B
ERBHE
2818~78B31H
18R
& R £
8B1B~1A318 %
5
| IREEXE
REH] B4 18XH.78%H
BEFHR FRAIE LT 24(C 1 @B ERa#E
FERE TR EERER R 1 6RICEDDH
PEEZIEEEEH B85 1 AXE. 7 BXRB (DEEFSHLREEEH LD 3HAMAICEZILLWLELETY)
Li5mis RRGESENG |FF AIERESHSTE (BH0— K 3234)
NEIBEFR BAZHHR

REFRESFEEANURRIOEEIEHKE

RREGHFTAMEET1-1 =2BUFJEERITHRN S

[EhEfE 5t (ER BRSNS - BFERRT)

T137-8081 HERREMEFILEEF295
=ZUFJESEIRITHI S EI35TER 0120-232-711 (JU—51 VL)

PEEICDNT

DEEEF [REXHDEERING] ZHEL O 55 L RITHC ICEER RITHE
EB)CBHBVELIETHBRIFTMOVEEIFERT,

FREZEEBE ). [RETHEEENGL RH ICREUTEZREE L. =EURJ
SRR U UTEAN CERREVC K D\ FITOEZEROICTHRITED
LEEVFE SERODEECE U T IRTIRIAD SHEE. RR D BRTHEIRASE
EDBFHREZECHEDT . BEE|IDIEFEH T TTEE L TEE L,

EFFEOEEFHEICDOVNT

57 - K2 BHANEOEE . BEG | DHAHAICHBRUHE L REV S, 45 CEE
[CEFSNERBOIC DV TOBFERE & SEUFIEERITHIN S HEIHMUTIAN
TERE L EEL,

| IBEOICETBIRAFVIN—HFIEBIDTEA

MREIRD SBH SNV A F VI -} REODOHBRROBFRETUELLEDE T,
CDfeH FEERD S SIS DFFSHEANY A FVIN—ZBBHVW R BHBENTENET,

RBORRERICBIFZAFN—DFA IAFIN—-DBREIFICHTIBEVWEDEE
ERICED SN EBY TIRBICRIFETHO [FESSOREIC TIREOE BRI N TV B IREER]
RATYN-ZEHL BHEENREVLET. b BEEIDIES R F THRLADE L ZE L,

i m= - EREn (G5t & DBEE D TR UVIEEER]
[ EGHLAE  NEZICHT XIS } b SBUFJESEETHARI  SEERITE 0120-232-711

| REOMS DR

(G2)]
310’000 N N N N N N N N N N N N N N N N N N N N
| [ammE@EE  co000m | | BEE 200000m | A sc00m |
260,000 - | ooe11m20) 1 °0-000F3 | (20074588 5 ) 292,000 fll 202551 AmEEE 125,600M %
' T U T T T A S
© | (20108712885 18) 336408
210,000
] LOHEILZU—N
160,000 |
110,000
60,000
10,000 -

2006%F 20074 2008 2009%  2010%F 20114 20124 2013%F 2014 201556 2016%F 20174 2018%F 20195 2020%F 20214F 20224 2023 2024%F 20259
118308 7A318 7A31H 7A318 7A30B 7H29H 7A31H 7A31H 7A31H 7A31H 7A298 7A31E 7A31E 7A31E 7A31H 7A30H 7RA208 7A31H 7A31H 1A31H

GE1) HREILZU— hI2IPOBAS B MEERES L, #EOSBFOBBICONTIEREE 5501 1C LBETZHRLTOET. (20144281 B5E) (7ER)
(22) [#EIREITIEM (4. 20064 1 1 B20BAEEE L THEMIL Licb DT REDME D) (D 5 —T Y AERLUET.
B {ifi %4 %8
1,142 @@ > 2,406 =m
(2006%E118308) (202541 8318)

| B (202551831 8S)

BEEHNN—X) GEEOHN—)
ZDMEPEA NEEAZ
EritkRs 1_6% 5
GI%ai=20) : 15.2% — fBA 9.6%
0.8% ?ﬁf*% Z0M SR GESAH D)
0% EPEA : 55.0%
20.2% —

A (OBHREEFE31.7%)
96.2%

| BEERARTOEE (202551831 HES)

[i5ks) FEI - A URZARAY NIYRIAY MR EVE g RERIRERE WK @Bz
Mori Building Investment Management Co., Ltd. BfRaR e Wz
FRr7Edth RR#IMEXFR—TH 128325 7—I/KREILT 1/ NG & RBE
E:avi 1984%3H EEE BEBER® 2E B
BAE 2f8M[ EFEES 03-6234-3200 (k%)
HE FEKRKEE 100% 03-6234-3234 (BEWVEHLE)

54

MORI HILLS REIT INVESTMENT CORPORATION
55



X.IR—bT7#UAFIYT (2025541831 8ES)

® HEED
FRRATET 5

S—

@&}
40
S
I =TTTE s
B
& # /.,
. 2 £
A g s | Raggy
V
EamE /A //
REREREAE 7 Vi \\\
4

LY hASEEE

f

z’i PRI AL

& RS T=LIF IR

. Ry TETHEL

[ ‘. ; ‘» R
R F—oEX Pxunm  RIPIELZ N
ZF—T3959—
[EshvARvea N 53] %

BIERFRAASFRRA

%

w&\(
9 -
% A Al

- . = \’
NEKRENZ S

= »
= FAAEILZ,

=\E RRtER AR

DY 7 AR [ RUETARE
T At U iz —xem

saAaAGED =

oA %UJ\‘V*)\’
FUY AR

n
g FIAZRE KGR
Afet
P~ DHS5AF KGR
*—% *AON=TAEE eIV PR
H U EP=7
B\ i F—2 N PALEE:
"\ B OO7F T AfEE
RBEEARECED B —TRISEEI(2D) AT—Afaee >l 7
EREE I  —— AAZKEE  py— . . TORBEILZ 7
StEh-TEH ] TAST AR IETHRR:  TBINNED, o rxim #’ % 1 9 'uEmECONERORERON £00m
AFECES<EHHERRAR (8/A) R 4JHs 19-M029710
(HPT) HFEIWBRBHIREWNYT 17y T REWI YT/ REXEY YT 2026 [CEDE AEEEARUMERLTVET.
CE1) AREEANDOESEEX FRBIEH—EDOBDONSHDET
(E2) REWI I —T ORS-FiE - EERERUMREFEDEL THD AEOBNHRTREZFELTLDMHEHD XA
HE
—_—
—_ = =
—

=
Lﬂ HILLS REIT

aalll

MORI HILLS REIT INVESTMENT CORPORATION
56 57



